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OIWI NANCE M). £f~·;;q 

AN OIWIl\ANCE authorizing and providing for tl,e 
ISsuance or the principal amount of $3,630,000 
Waterworks and Sewerage Revenue Bonds, Series 
of 1978, of the Villa~e of Chatham, Sangamon County, 
Illinois, providing [n.r the payment, sale and 
delivery tllerenf and making certain covenants 
in that connection. 

ImEREAS the Village o[ Chatham (hereinafter referred 

to as the "Village" or the "municipality"), Sangamon County, 

Illinois, has liereto[ore by ordinance piovided for the combina-

tion of its existing municipally owned waterworks system 

and the sewerage system which the Village pr(Jposes to acquire 

and construct into a combined waterworks and sewerage system 

and such waterworks system has been in operation [or many 

years: and 

WHEREAS it is deemed advisable, necessary and 

in the best interest of public health and safety that such 

sewerage system be acquired and constructed, such acquisltioc 

and construction to be for the purpose of providing a Village 

sewage collection system by the construction and instnllatioll 

of the following: 

1.0 miles of 24 inch sanitary sewer, 0.7 miles 
of 12 inch, 2.8 miles of 10 inch, 17.5 miles of 
8 inch and 422 manholes connected into two 24 
inch to 18 inch interceptor sewers and pumping 
stations provided by The Springfield Sanitary 
District~ 
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.together with the necessary pipes, valves and connections 

necessary to integrate said improvements with the existing 

combined waterworks system of said Village, and in accordance 

witt. the detailed plans, specifications and estimate of 

cost therefor heretofore approved by the President and Board 

of Trustees of said Village and now on file in the office. 

of the Village Clerk for public inspection; and 

\VlIEIU~AS the total estimated cost of the construction 

of such sewerag~ system, as prepared by the engineer~ of 

said Village employed for that purpose, together with costs 

of engineering, legal and bond discount, is the sum of 

$6,888,633; and 

ImEI\EAS the Village has recei ved a commitment , 

from the Environmental Protection Agency of the State of 

Illinois for grant moneys to pay part of such cost, and 

to pay the balance of the cbst of tile construction of said 

improvements it will be nece~sary for the Village to borrow 

money and issue revenue bonds as hereinafter provided for 

the purpose of paying part of such construction cost of 

said sewera~e system; and 

I-JHEREAS pursuant to the proyisions of Division 

139 of Article 11 of the Illinois Municipal Code of 1961, 

effective July 1, 1961, as amended, tllis Village is authorized 

to issue Waterworks and Sewerage Revenue Donds in an amount 

sufficient to pay the cost of constructing said improyements; 

and 

IVilEREAS the said Villap,e has heretofore, pursuant 

to Ordipance 70-5, issued, delivered and currently has out

standing Water Revenue Bonds, Series 1970; and said Village 

has heretofore 'pursuant to Ordinance 77-2, issued, delivered 

and currently has outstanding Water Revenue Bonds, Series 

1977; ilnd 

WHEREAS said Village proposes to call and provide 

for the payment of· all of the principal and interest' on 
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all of said bonds and obligations by making an irrevocable 

deposit of funds as received upon the issuance of such 'bonds 

as are authorized by tile terms of this Ordinance and adequate • 

for such purpose with an escrow agent; and 

~JEREAS the revenues of said system have not been 

pledged or hypothecated in whole or in part in any manner 

or for any purpose except for the payment of the" outstanding 

Water Revenue Bonds, as hereinabove described, and payment 

is to be provided for said outstanding bonds as hereinabove 

described: 

'. No\~, THEREFORE, Be It Ordained by the President 

and Board of Trustees of the Village of Chatham, Sangamon 

··County, Illinois, ~s follows: 

Section 1. That the Village of Chatham, in Sangamon 

County, State of Illinois, ~onstruct necessary improvements 

to the :ombined sewerage system, a~quire and construct a 

sew~rage system for said Village, said improvements being 

described hereinabove in the preamble of this ordinance, 

and all in accordance with the detailed plan~ and specifications 

therefor heietofore preprired and approved by this President 

and Board of Trustees and now on file. in the offi~e of the 

Village Clerk for public inspection. 

" 

Section 2. That the cost of acquiring and const~uctin~ 

said improvements, together with costs of engineering, legal 

and bond discount, has been estimated by engineers employed 

for that purpose, and it is hqreby found and determined 

by the President and Board of Trustees of said ViLlage that 

thl! total estimated cost of the acquisition and construction 

of said improvements is the sum of $6,888,633. 

Section 3. That the Presiaent and Board of Trustees 

do hereby determine the period of usefulness of such combined 

waterworks and sewerage system and .the improvements to be 

made thereto to be forty (40) years. .. . 
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Section ~. That the Village does not huve suffi.cient 

funds available for the purpose of paying the cost of acquiring 

and constructing such improvements, and for the purpose 

of paying part of the cost of constructing such improvements 
" 

it will require the issuance by said Village of $3,680,000 

Waterworks and Sewerage Revenue Honds, bearing interest 

~s hereinafter set forth, which such interest shall be payable 

May 1, 1979 and thereafter on November 1, and May 1 of each 

year until paid at The Illinois National Hank of Springfield, 

Springfield, Illinois. 

S~ction 5. That foi the purpose of defraying part 

of thi cost of such acquisition and construction of such 

improvements, all as referred to and described in the prea~ble 

"hereof, there be iisued and sold revenue bonds of said Village, 

to be designated "Waterworks and Sewerage Revenue Honds, 

Seri~s of 1978", in the pri"cipal amount of $3,680,000 which 

bonds s;lall bear date of November 1, 1978, be numbered 1 

- 736, inclusive, be of the denomination of $5000 each and 

shall mature serially on May 1 in each of the years and 

in the amounts as follows: 

1981 

1982 

1983 

1984 

1985 

1986 

1987 

1988 

1989 

1990 

20,000 

30,000 

40,000 

50,000 

80,000 

100,000 

120,000 

140,000 

160,000 

180,000 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

200,000 

210,000 

230,000 

250,000 

270,000 

290,000 

310,000 

330,000 

330,000 

340,000 

bearing interest at not to exceed the rate of 8% per annum, 

provided, however, bonds maturing in the years 1993 to 2000 

inclusive, shull bi subject to redemption and payment prior 
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to their maturity at the option of the Villoge ot por ond 

accrued interest to the date of redemption on any interest 

payment date as a whole or in part in inverse numerical 

order on or after May 1, 1992. Written notice of its option 

to redeem a~y or all of said bonds shall be given by the 

Village to the holder of such bond called [or redemption, 

if known, by registered mail at least thirty (30) days prior 

to the date of redemption, or if the holders of any such 

bonds are unknown, then notice of redemption ihall be given 

by publication of such notice at lenst once in a newspaper 

published in the English language and of general circulation 

in th& City of Chicago, Illinois, and the date of the publication 

of such notice shall be not less than thirty (30) days prior 

.. to such redemption date, and any such notice sl1ol1 designate 

the date and place of redemption of said bonds, which shall 

be the paying agent for suc~ bonds and shall designate the 

serial number and the aggregate principal amount of the 

bonds to be redeemed, and shall indicate that on the designated 

date of redemption said, bonds will be redeemed by payment 

of the principal thereof and accrued interest thereon, and 

that from aild after the designated redemption date interest 

in respect of said bonds so called for redemption shall 

cease. 

Section 6. That said bonds shall be signed by 

.the President of the Village, sealed with the corporate 

seal of said Village, and be attested by the Village Clerk, 

and the interest coupons attached to said bonds shall be 

signed by the facsimile signature of said President and 

sa',d Vilrage Clerk, and said officials, by the execution 

',;', 

of said bonds, shall adopt as and for their own proper signatures, 

their respective facsimile signatures appearing on said 

coupons. 

Said bonds and interest thereon Shall be payable 

on a parity with such additional parity bonds as may. be 
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hereafter issued under the terms of this ordinance solely 

from the revenues derived from the combined waterworks and 

sewerage system of said Village, and such bonds shall 1I0t 

in any event constitute ah'indebtedness of the Village of 

Chatham with~n the mejning bf jriy cOnstitutional or statutory 

limitation. ' 

Any of ~aid bonds may be registered as to principal 

at any time prior to maturity in the Iiame of the. holder 

on the books of said Village in the office of the Village 

Treasurer, such registration to be noted on the reverse 

side of the.bonds by the Viltag~ Treasurer, and thereafter 

the principal of such registered bonds shall be payable 

only to the registered holder, his legal representatives 

"or assigns. Such registered bonds shall be transferable 

to another registered holder or back to bearer only upon 

presentation to the Village .. , Treasurer, with a legal assignment 

duly ac~nowledged or approved. Registration of any of such 

bonds shall not affect the negotiability of the coupons 

thereto attached but such coupons shall be transferable 

by delivery merely. 

S;ection 7. That said bonds and coupons shall be 

in substantially the following form: 

(Form of liond) 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS, COUNTY OF SANGAMON 

VILLAGE OF CHATHMI 

" WATERI-IORKS ANb SEWERAGE REVENUE BOND, SERIES OF 1978 

Number $5000.00 

KNo\'i ALL ~IEN liY THESE PRESENTS, that the Village 

of Chatham, Sangamon County, IllinOis, for value received, 

hereby promises to pay to bearer, or if this bond be registered 

as hereinafter provided, then to the registered holder hereof, 

solely from the Waterworks and Sewerage Fund of the Village 

of Chatham, a's hereinafter mentioned and not otherwi,se, 

the sum of $5000 on May 1, ___ , together with interest 

, -6-

'.,1, 

... 

.=. ":='""'~~ 



'. 

• 

on said sum from date hereof until paid at the rate of 

per cent % per 

annum, payable on May 1, 1979 and semiannually thereafter 

on the first days of November and May in each year upon 

presentation .and surrender of the annexed interest coupons 

as they severally become due. 

Both principal of and interest on· this bond are. 

hereby made payable in ,lawful money of the United States 

of America at The Illinois National Bank of Springfield, 

in the City of Springfield, Illinois. 

This bond and the Series of which it forms a part, 

togetlier with such additional parity bonds as may be hereafter, 

issued under the terms of the ordinance authorizing said 

"bonds, are payable 'solely from the revenues derived from 

the operation of the combined waterworks and sewerage system 

" 

of said Village and not othprwise, and is issued under authority 

of Divi3ion 139 of Article II of the Municipal Code of 1961, 

eff~ctive July 1, 1961, of the State of Illinois, and all 

laws amendatory thereof and supplemental thereto, and an 

ordinance adopted ______ , 1978, and published as required 

by law, for' the purpose of paying part of the cost of acquiring 

and constructing improvements to the combined waterworks 

and sewerage system of said Village of Chathanl, and this 

bond does not constitute an indebtedness of said Village 

within any constitutional or statutory limitation. 

This bond is one of an authorized issue of $3,680,000 

numbered from 1 through 736, ~nclusive~ denomination $5000 

, . 

each, of like date and tenor except as to maturit~ and privilege 

of ' redemption and 6f said bonds, bonds maturity and privilege 

of redemption and of said bonds, bonds maturing in the years 

1993 through 2000, inclusive, shall be subject to redemption 

and payment prior to their maturity at the option of the 

Village at par and accrued interest to the date of redemption 

on any interest payment date as a whole or in part in inverse 

numerical order on or after May 1, 1992. Notice of the re

demption of any or all of said bonds which by their terms 
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shall have been subject to redemption £hall be given by 

, the Village to the holder thereof, if known, by registered 

mail at least thirty (30) days prior to· the date of reuemption, 

or if the holder thereof be unknown, SUCII notice shall be 

published ,at least once in a newspaper publish~d in the 

English language of general circulation in the City of Chicago, 

Illinois, the date of the publication of such notice to 

be not less than thirty (30) days prior to such redemption 

date, and when.any or all of said bonds which by theIr' terms 

have become subject to redemption and payment prior to their 

maturity shall have been cal ted for redemption, and payment 

made or provided for, inte~est thereon shall cease from 

and after the date so specified. Such bonds shall be redeemed. 

.. at the paying agent as stated on this bond. 

Under said Code and the Ordinance adopted pursuant 

thereto, the entire revenue~ derived from the operation 

of the ~ombined waterworks a~d sewerage system of said Village 

.shall be deposited in a separate fund designated as the 

"Waterworks and Sewerage Fund" of said Village, which shall 

be used only in paying the cost of maintenance and operati.on 

~ of such combined system, providing an adequate depreciation 

fund and paying the principal of and interest on the bonds 

of said Village that are issued under autllority of said 

., 

Code and that payable by their terms only from the revenues .' 

, 

of such combined waterworks and sewerage system. For a more 

complete statement of the source of payment of this bond 

and the issue of which it is a part, and a statement of 

the terms and conditions under which additional revenue 

bords mdy be issued on a parity hereWith, reference is made 

to said ordinance to all the terms and conditions of which 

ordinance the holder thereof by the acceptance of this bond 

and coupons assents. 

It is hereby certified and recited that all acts, 

conditions and things required to be done precedent to and 

in the issuance of this bond have bee'n done and have happened 
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and have been performed in regular and due form of law,and 
. . . . 

that provision has been made for depositing in said \~aterworks 

and 'Sewerage Fund sufficient revenues r~~eived'from the 

operation of said combined waterworks a~d sewerage system 

to be applied in the manner as hereinabove set forth; and 

and it is hereby covenanted and agreed that rates will be 

charged for the use and service of such combined waterworks 

and sewerage system sufficient at all times to pay the cost 
, \ 

of operatio~ and maintenance ,of such system, provide an 

adequa,te depreciation fund, and pay the pri.ncipal of and 

interest on all revenue bonds issued by said Village which 

are payable solely from the revenues of such combined wa'terworks,. 

and sewerage system. 

This bond may be registered as to principal in 

the name of the holder on the books of said Village in the 

office of the Village Treasur~r, such registration to be 

evidenced by notation of said Treasurer on'the back hereof, 

after which no transfer hereof shall be valid unless made 

on said books and similarly noted hereon, but it may be 

discharged from such registration by being transferred to 

bearer, after which it shall be transfe~able by delivery, 

but it may, be again registered as before. The registratio,n 

of this bond shall not restrict the negotiability of the 

coupons by delivery merely. 

, . 

IN WITNESS WHEREOF, said Village of Chatham, Sangamon 

County, Illinois, by its President and Board of Trustees, 

has cauSed this bond to be signed by the President of said 

Village, its corporate seal to be hereto affixed and attested 

by the Village Clerk and the coupons hereto attached to 

be signed by the facsimile signatures of said President 

and said Village Clerk, which officials, by the execution 

of this bond,' do adopt as and for their own proper signatures 
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their respective facsimile si~natures appearlnR on said 

coupons; and this bond to be dated the first day of November, 

1978. 

President of the Vi,llar,e ol' 
Chatham, Snngamon County, Il}inois 

Attest: ., 

Vi liage Clerk 01: t11i?Vi llnge 
of Chatham, Sangamon County, 
Illinois.' , " 

" 

I, 

(F'orm of Coupon) 

Number 

.. 
" 

" 

$ ---....:.... ---" 
On the first day of (unl.ess 

the bond to which this coupon is attached has been called 

for, payment prior to said <late as therein provided and payment 

made or provided for) the Villn~e of Cilothbm, SanRamon County, 

Illinois, will pay to bearer out of ti,e Waterworks and Sewerage 

Fund of snid Villnge 

___________________ " Dollars ($ ) 

in lawful money of the United States of America, at The 

Illinois National "ank of Springfiel<l, in the City of Spring

field, Illinois, b.eing interest then due on its \'Jaterworks 

and Sewerage Revenue Bond, S~ries of 1978, dated November 

I, 1978, .Number ______ __ 
.,. 

'.~ 

(Facsimile Signature) 

, . 

~'. 

President of the Village of Chatham' 
Sangamon County, Illinois 

Attest: 

(Fncsimile SiRnnture) 
Village Clerk ot the Village of 
Chatham, Sansamon County, Illinois 

, -10-
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(Form of Registration Certificate) 
Date-or --- . - --- - - -_. - ·Sig-nature-oI-VHlage 

:Registration: In Whose Name Registered: 'Treasurer as Registrar: 

Section Q. That upon the issuance of any of the 

bonds herein provided for, the system, for the p~rpose of 

this ordinance,' shall be operated on a fiscal year baSis, 

~ommencing with the first day of Ma~ and ending the las~ 

of day of April of each calendar year, so long as any of 
,. 

the bonds herein authorized to .be issued are outstanding, 

.' 

the entire revenues derived from the operation of the sy.ste'm 

"shall be'collected and shall be set aside as collected and 

such revenues be deposited in a separate fund previously 

created and designated as the "Waterworks and Sewerage Fund" 

of the Villane of Chatilam, which shall be kept apart and 

segregated fr6m all other moneys of the mupicipality and 

shall be used only to create and to maintain· the several 

accounts hereinafter specified for the purpose of paying 

the cost of the operation and mainten?nce of said system, 

'providing an adequate depreciation reserve and paying the 

principal of and interest upon all revenue bonds which by 

their terms are payable from the revenues of the system, 

and such Waterworks and Sewerage Fund shall be used only 

for such purposes is hereby pledged therefor. 

Section 9. That for ,the accounting of all moneys 

and ass?ts of said Waterworks and Sewerage Fund at any time 

and from time to time while any bonds herein authorized 

are outstariding' and unpaid, there are hereby created and 

established separate accounts to be designated (a) Operation 

and Naintenance Account, (b) Bond 'and Interest Account, 
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(c) Bond Reserve Account, (d) Improvement, Extension and 

Replacement Account, and (e) Surplus Revenue Account. All 

deposits made to and all funds held in each of said accounts, 

resrectively, shall be continuously secured as provided 

by the laws'of the State of Illinois governing public bodies. 

Except as he~einafter provided, money in the Waterworks 

and Sewerage Fund may be deposited in one or more bank ac.counts 

as may be designated by the Presi?ent and Board of Trustees 

of the Village-of Chatham. Interest or income earned on 

dny investment shall be considered ~s revenues of the system. 

There shall'be paid on the first business day of each month 

all mo'neys held in said Waterworks and Sewerage Fund in 

accordance with. the following provi.sions and in the prio,rit'y 

"of said accounts so created and established as follo\~s: 

(a) Operation anJ Maintenance Account: There 

first s,lall be set apart and,paid out of said Waterworks 

and Sewerage Fund into the Operation and Maintenance Account, 

an amount considered necessary and suffici.ent to pay the 

reasonable current expenses of operating, repairinG and 

maintaining said system tor the next succeeding month, and 

one-twelfth of expenses computed on annual basis, including 

without limiting the generality of the foregoing, salaries, 

wages, tax'es, costs of materials, supplies, insurance, power, 

fuel, reasonable repairs and extensions necessary to render 

efficient service and all other necessary incidental expenses 

which,under recognized accounting principles are properly 

chargeable to the system and costs of administration. The 

co~ts of extraordinary or unusual rep~irs ind maintenance, 

extraordinary or unusual capital expenditures, extraordinary 

" 

, . 

or unusual administrative, improvement, extension or replacement 

charges shall not be paid from this account. 

(b) Bond and Interest Account: Commencing with 

the first day of t~e month followi~g delivery of the' bonds 

herein authorized and after all payments required to be 
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madc into thc forcp,oinf' ,ICcolmt hnvc bt'en JJJ1lcle nncl all deficits 

in said account have heen fully remedi ed, there shall next 

be deposited in the Bond and Interest Account for the rurpose 

of paying tIle maturing princil'al of and the interest accruing 

on the bonds issued under the ternls of this ordinance such 

amount of sold income nnd revenlle os will be suf.ficient 

and adequate ot any time to pay the principol of and interest 

on said bonds as the same respectively moture, which nmount 

is hereby irrevocahly pledged for the payment of the honds 

authorized hereuneler and for poy~ent of principol of and , 
interest on, the outstanding honds .described in the prea'mbles 

hereto and for the payment. of principal of and interest 

on such additional pnrity bonds as may be hereafter authorized , 
and shall be used solely for that purpose. It is hereby' 

covenanted and al!reed tllat there shall be set aside monthly 

in saiel Hond Account an nmount at least eClual to IISth of 

the interest beco~ing due on all of said outstanding bonds 

on the next succeeding interest payment dote and an amount 

at least equal to I/iOth of the principal becoming due on 

the next succeeding principal pnyment date. 

It is the express intent and determination of 

the governing body of this municipality that the amount 

bf said income and revenue so to be set aside alld eleposited 

into said Bond and Interest Account shall be in any even~ 

always sufficient to pay the interest upon said honds as 

the same becomes due and the principal thereof as the same 

matures and there shall be deposited out of sucll income 

nnd revenue received from the operation of said system from 

month to month during each such fiscal year, without further . . 

authorization from the governing body of this municipality, 

sufficient moneys in said Bond and Interest Account to pay 

promptly such principal and interest. At the time of delivery 

of the bonds there shall be deposited in said account any 

accrued interest on the bonds received at delivery plus 
., 
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premium, if any, and the sum of $345,000, such amount being 

equal to the interest estimated to accr0e during the estimated 

time to complete construction, acquisition and developuent 

of tI,e improveme~ts authorized herein. 

No futher payments need be liIade Into said Bond 

and Interest Account when and so long liS such amount of 

bonds shall have been retited that the ~mount then held 

in said account, together with the amount then on deposit 

in the Bond Reserve Account hereinllfter described, i~ ~qual 

to tile entire amount of all interest and principal that 

will b~ payable at the tinle 0f redemption or maturity on 

all of, said bonds then reniaining outstanding. 

If in any fiscal year said municipality shall 

,.for any reason fail to pay into said Bond and Interest Account 

the full amount above specified, then an amount equivalent 

to such deficiency shall be~set apart and paid into said 

account from the first avail~ble revenue of the next following. 

fiscal year or years, and shall be in addition to the amount 

otherwise herein provided to be so set apart and deposited 

during each succeeding fiscal year or years. 

tf there are not sufficient funds in the Bond 

and Interest Account available to pay maturing principal 
• 

of and interest on the bonds herein authorized, such deficiency 

shall be made up (1) by the transfer of funds from the Bond 

Reserve Account, (2) by tile transfer of funds from the Improve-

ment, Extension and Replacement Account and (,3) by the transfer 

of funds from the Surplus Account. 

The Bond and Interest Account shall be carried 

as-a separate deposit at the paying ~gent, and the moneys 

in said account may be invested and reinvested in bonds 

or other direct obligations of the United States of America 

maturing within the time or times as provided by the laws 

of the State of Illinois as may be authorized from time 

" 

to time by resolution of the governirigbody of 'the municipality. 
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Earned income from any such investments shall be considered 

as revenues of the systenl. 

Funds to pay principal and interest, togethe~ 

with the fees and expenses of the paying agent, shall be 

delivered td the paying agent not less tllan fifteen (15) 

doys prior to the due date of principal or interest. Interest 

and principal due on ~lay 1, shall be considered a part of 

the debt service requirements of the fiscal year_ending 

the prior Apri 1. 30. 

(c) Bond ](eserve AccounC: Commencing with the 

first day of the month following delivery of the bonds herein 

authorized, and after all payments required to be made into 

the foregoing accounts have been made and all deficits in 

"said accounts have ,been fully remedied, there shall next 

be deposited in the Bond Reserve Account the sum of $3,000 

each month until the balance in this Hond Reserve Account 

equals the maximum principal and interest requirements on 

all' outstancling bonds of the system for any future fiscal 

year, and at which figure said account, notwithstanding 

any transfer therefrom as herein permitted, shall thereafter 

be continuo~sly maintained, and all moneys therein shall 

be only used by the Treasurer hereof as may be needed from 

time to time in the payment of the inter-cst on or principal 

" 

of the bonds herein authorized, the outstanding bonds described,' 

in the preambles hereto, or the interest on and principal 

of such additional parity bonds as may be hereafter authorized 

whenever there exists a deficiency in the Bond and Interest 

Ac~ount hereinabove established and all withdrawals therefrom 

fo:' that purpose shall be reimbursed from tile next revenues 

available therefor as provided herein. Whenever tile amount 

on deposit in said account, together with the amount on 

deposit in tile Bond and Interest Account, is equal to or 

greater than the interest on and principal of all bonds 

payable therefrom and then outstanding, no further deposits 

need be made in said Ilond Reserve Account •. 
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The Bond l\eserve Account shall be cnrri ed as a 

separate deposit at the paying agent, and the moneys in 

said Bond Reserve Account may be invested and reinvested 

in bonds or other direct obligations of the United States 

Gov~rnment ~ith fixed redemption value maturing within five 

(5) years [rom date of purchase as maY,be autllorized from 

time to time by resolution of the governing body of said 

municipality. Earned income from any such investments shall 

be considered as revellues of the system. 

(d) Improvenlent, Ext~nsion and Replacement Account: 

Commencing with the first da~ of the month following delivery . ' 

of the bonds herein authorized, and after all payments required 
• 

to be made in the foregoing accounts have been made and 

all deficits in said accounts have been fully remedied, 

there next sllall be deposited in tile Improvements, Extension 

and Replacement Account the sum of $4,000 or such other 
1" 

sum not less than $4,000 as may be established by resolution 

. of ~he Board of Trustees of the Village of Chatham, each 

month until $300,000 is on deposit in sai.(i' account, which 

amount is hereby found and dei:ermined to be a reasonable 

amount necessary to acco~plisll the purpose for which said 

Improvement, Extension and Replacement Account is established. 

The moneys in said account shall be used to pay the cost 

of necessary replacements and extraordinary or unusual mainte

nance to the system, but if not so used may be applied to 

pay the cost of extensions to said system. Provided, however, 

that to the extent necessary to prevent or to renledy a default 

in. the payment of principal or interest on the bOQds herein 

au~horized, the outstanding bonds described in the preambles 

hereto, or on such additional parity bonds as may be hereafter 

authorized, the moneys in said Improvement, Extension and 

Replacement Account shall be transferred to the Bond and 

Interest Account, and whenever such a transfer is made, 

and amount equal to the amount so transferred shall be added 

to the next deposit to be made into the Improvement, Extension 

and Replacement Account, and thereafter until said Improvement, 
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~xten5ion and I(eplaccmcnt Accoullt has been fully reimbursed. 

• Any sum.In excess of $300,000 in this 'tmpr6vement, Extension 

and Replacement account, may be tiansferred to the Bon~ 

, 

Reserve Account or to the ~~rplus Re~~n~~ Acc6unt b~ resolutiop 

of the Presid~nt and Board 6f Trustees or ~heVillage of 

Chatham. 

The moneys in said Iniproveme~t'" Extension and 

Replacement Account n~y be invested and reinvested in bonds 

or other direct obligations of the United Sta~es ,of Am~rica 

with fixed redemption value maturing within five (5) years 

from date of purchase as may 'be authorized from time tb 

time by resolution of the governing body of the muniCipality. 

Earned income from any such investments shall be considered 

.. as revenues of the 'system. 

, " 

(e) Surplus Revenue Account: Any surplus funds 

then remaining at the end of each fiscril year after providing 

for all of the deposits hereinabove listed in paragraphs 
, ' 

(a)' through (d) shall be deposited i,n the Surplus Account 

to be used and held for use as follows: 

(i) for the reimbursement at any time allcl from 
time to time of any account listed in paragraphs (a) 
througll (d) hereof that is depleted by withdrawals; 
and 

(ii) after remedying any reimbursements as required 
in subrnrn~raph (i) ahove, such surplus may be used 
for the repair, improvement or extension of tile system 
or for the redemption of such bonds payable from th~ " 
revenues of the system as may be by their terms callable 
for redemption prior to maturity 6r for any lawful 
corporate purpose for purchase on the open market at 
not more than par and accrued interest any of such 
bonds which are payable from the revenues of the system. 

The money in the Surplus Account may be 'invested 

and reihvested in bonds or other direct ob'iigations of the 

United States of America maturing within five (5) years 

from date of purchase or in sucb securities provided by 

tbe laws of the Sta te of Illi noi s governing tlte deposi t 

of public funds as may be authorized from time to time by 

resolution o( the governing'body of'said municipality. Earned 

income from any such investments shali be' ,co~sidered, as 

revenues of the system. 
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S~ction 10. That said municipality her~by agr~es 

to catry insurance on said system of th~ kinds and in the 

amounts which arc usually carried by pti~~te parties operating 

similar propcrties, including without linliting"tllc generality' 

of the fore~oin~, [ire, windstorm insurance anel pul)lic liability 

insurance, a~d all moneys recei.ved for losses unel~r such 

insurance policies as insure ahainst phjsical damage to 

or loss of the system shall be deposited in the Improvement, 

Extension and l~eplacement Account and 'shall be used to the 

extent reasonably possi ble i.tl makin!~ good the loss or dmnage 

in respect 6f which they were paid, either by repairing 

the pr'operty damaged or replacing the property destroyed, 

and provision for making Bood such loss or damage shall, 

""be made within nin~ty' (90) days from date of tile .loss. The 

proceeds of any and all policies for public liability shall 

be paid into the Operation dnd Naintenance Account and used 

in paying the claims on account of which they were received.,. 

" 

The paymellt of premiums for all insurance policies 

required. under the prOVision of tllis section shall be considered 

an operation and maintenance expense. 

Section 11. That \~hi1e any of the bonds issued 

pursuant to this ordinance remain outstinding or unpaid, 

rates charged for water and sewerage~ervices sllall be suffi-
" . 

at all times to pay all costs o[ op~ration and maintenance 

of the system, td make the payments and maintain the balance 

as required in an adequate depreciation account to pay th~ 

principal of and interest on all bo~d~ ~uthorized hereunder, 

and to make the payments and maintain the balance as required 

in the 80~d and Interest Account and the Bond Reserve Account. 

There shall be charf,ed against all users of the system, 

including the municipality, 'such rates and amounts for water 

and sewerage servic~s as shall be ~dequate td meet the require

ments of this sectIon. Charges for servlc~s rendered the 

municipality shall be madeagainst'the nii.m1cipality and 
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payment for the same from the corporate funds shall be IIInde 

monthly 'I nto the tva terl~orks and Sewerage Fund crea ted by 

this ordinance in the same manner as other revenues deiived 

fro~ the operation of the system are so required to be, deposited. 

in addition to the foregoing, tile municipality 

covenants not to provide any free service of said system 

and to pay promptly [or the use of all facilities connected 

and to be connected tO,the system, including watir used 

for fire protection to be computed by the number of fire 

hydrants connected and to be connected with said system .. 

It is expressly heiein covenanted that to the 

exteni permitted by law the municipality will not grant 

a franchise for the operation of any competing waterworks 

"system or sanitary sewer system or combination thereof wi.thin 

said municipality, and that the bonds herein authorized 

to be executed shall constitute legally enforceable liens 

upon tha earnings of the combined waterworks and sewerage 

system of said municipality, including all further extensions, 

additions and improvements thereto, whether acquired through 

purcllHse, contract or otherwise. 

Section 12. That in the event the municipality 

defaults in complying with any covenant contained in this 

ordinance, any holder of any bond issued hereunder, or of 

any coupon representing interest accrued thereon, may, either 

in law or in equity, by proper suit, compel the officials 

of said municipality to perform all duties required by law 

and by this ordinarlce, including the making and collecting 

of sufficient rates for water and sewerage services for 

th~t purpose and application o[ Income and revenue therefrom. 

Section 13. That it is hereby covenanted and agreed 

with the holder of the bonds herein authorized that said 

municipality will not issue any other or additional bonds 

or obligations enjoying a prior claim on the revenues of 

the combined syste~,l and it is further hereby covenanted 
" 
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and agreed wi.th the llolder of the bonds herein authorized 

that said municipality will not issue any other or additional 

bonds or obligations enjoying a prior claim on the rev~nues 

of tile combined system and it is further hereby covenanted 

and agreed With the Iloider of the bonds herein authorized 

that said municipality will not issue any other or additional 

bonds or other evidences of obligations of said municipality 

payable from or in anj way creating a charge upon the income 

and revenue to be derived from the operation of said system, 

except as herein provided: 

A. Said munici.pality reserves the right to issue 

addit~onal bonds for const~uction of further necessary improve-

ments, extensions, replacements to the properties comprising 

said system or for ·the purpose of refunding any of the Waterwork~ 

and Sewerage Revenue llonds issued under this Ordinance or 

parity bonds as hereinafter,described, or for ani combination 

of such purposes, to share r~tably and equally in the revenues 

of said system only whenever all of the following conditions 

are met: 

"~ 

(ll I'.'hen additional bonds are to be issued for 

such c6nstruction, there shall have been filed with 

the governing body of the municipality a certificate 

of an independent enginoer in responsible charge of , 

constructing such further improvements, extensions, 

repairs and rehabilitations Ivhich sltall be approved 

by and made of public record in the proceedings of , 
the governing body of the municipality before any sucll 

additional bonds are authorized: 

(a) giving a reasonably detal.led description 
of such work, an estimate of the cost thereof 
and an estimate of the time of completion chereof; 
and . 

(b) shOlving the feasibility of such additional. 
revenue financing wit!1 reference to existing rates 
and anticipated earnings based thereon. 

(2)' The net earnings of the system for the last 

completed fiscal year prior to the issuance of such 
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additional bonds shall have been at least eCjual to 

.1.35 times the maximum amount of interest and principal 

that will become due in any fiscal year subsequenL 

to the issuance of SUCll additional bonds on the bonds 

of this issue then outstanding and on tile additional 

bonds then proposed to be issued. The term "net earnings" 

for the purpose of this subparaf,raph shall be deemed 

to be the gross revenues for the next preceding completed 

fiscal year after deducting therefrom all maintenbnce 

and operation expenses for such preceding completed 

fiscal.year, before provision for depreciation or any 

other accounts required by this ordinance. Provided, 

that if there has been a change in the rates of the 

system from the rate in effect for any part of the 

preceding fiscal year, which cllange is in effect at 

the time of the issuance of such additional bonds, 

net earnings shall be adjusted as though the then existing 

rates had been in effect all of said year. Any such 

adjustments shall be made and attested by certificate 

of a certified public accountant or an independent 

consulting engineer 'employed for that purpose and shall 

be approved by .The President and Hoard of Trustees 

of the Village and filed with the Village Clerk prior 

to tile issuance of such additional bonds. 

(3) The amounts required to be credited to the 

respective accounts described in Section 9(a) through 

(d) of this ordinance shall have been credited in full 

to the date of issue of the ~roposed additional bonds. 

B. In addition to the foregoing, if, prior to 

the payment of the bonds hereby authorized, it shall be 

found desirable to refund part or all of the bonds hereby 

authorized and then outstanding, said bonds may be refunded 

notwithstanding the restrictions as to the issuance of addi

tional bonds set forth in this section (with the consent 

of the horders thereof unless the bonds to be refunded are 
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subject to redemption nnd provisi.on for cnll nnd redemption 

thereof is duly made), and any refunding bonds so issued 

shall share ratably and equally in the income and revellue 

of said system with the portion of the bonds hereby authorized, 

which arc not refunded; provided, further, that if any such 

bonds arc refunded in such IIl1lnner that the interest rate 

is increased or the refunding bonds mature at a date earlier 

than the mnturity of any of the bonds not refunclcd, then 

such refunding bonds shall not share ratably and equally 

in the income and revenue of said system with the portion 

of bonds relllaining outstandillg authorized under this ordinance, 

excep~ that if it is found necessary to refund any principal 

or interest on the bonds provided for by this ordina~ce 

.. at maturity or within one year of maturity thereof in order 

to prevent dafault, SUCll refunding bonds may IJe issued to 

share ratably and equally i~ the income and revenue of the 

system ~ith the portion of the bonds hereby authorized which 

are' not refunded, notwithstanding the fact that the interest 

rate is increased, provided, however, that such refunding 

bonds shall not mature at a date ear:li.er than the maturity 

of any of said bonds not 'refunded and then outstanding. 

C. When the conditions specified in paragraphs 

A or B of this section have been met, then any such addi

tional bonds, when issued, shall be entitled to the equal' 

and proportionate benefit and security of the pledge of 

the revenue and income derived and to be derived from the 

operation of said system with the bonds herein authorized 

without preference, priority or distinction as to 'participation 

of , such' pledge of revenue, or in the preference of one bond 

or coupon of ea~h of said issues over or from any other 

issue, by reason of priority in execution, issue, delivery 

or negotiation tllereof, or by reason of the date or dates 

of said bonds, or the date or the dates of maturity thereof, 

or for any other reason whatsoever, the intent hereof being 

that each and all of said bonds, as aforesaid, and of coupons 

evidencing interest thereon,shall have the same right and 

, 
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pledge as to payment £Inti securi ty with the snme legal effect 

as if each and all of said bonds and coupons had been executed • 

issued, delive~ed and negotiated simultaneously as one.pro-

ceeding. 

D. Snid municipality reserves the right to issue 

Junior Lien llonds pnynble solely from the Surplus Revenue 

Account with principal payable on ~Iay 1 and interest payable 

on May 1 and November 1 for' the construction of further 

necessnry iml,rovements, extensions or replacements to .the 

properties comprising said syste~ or for tile purpose of , 
refunding any of the bonds l~sued under this Ordinance~' 

• 

,. Section 14. nlat the municipality hereby covenants 

and agrees with the holder or holders of said bonds that 

it will punctually .perform all duties with reference to 

said system required by the Constitution nnd law~ of the 

State of Illinois, including the making and collecting of 
I 

sufficient rates for the use and service of said system, 

segregating the revenues of said system and maintaining 

the Waterworks and Sewerage Fund and the application of 

. said revenues to the respective accounts created by this 

ordinance, and it hereby.covenants and agrees not to sell, 

, 

lease, loan, mortgage, or in any manner dispose of, or encumber 

~aid system (subject, however, to the ri~ht reserved in 

Section 13 to issue additional bonds), includi~g any and, 

all extensions and improvements that may be made thereto, 

until all of the bonds herein authorized to be issued shall 

have been paid in full, both principal and interest, or 

unless and until provision shall have been made fqr the 

payment: thereof. . . 
Said municipality further covenants and agrees 

with the holders of said bonds authorized hereunder to maintain 

in good condition and continuollsly to operate said system, 

and to make enact and enforce all needful rules.and regulations 

and ordinances for the efficient management and proper mainte-.... . . 
i. 

. .,. 
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nance and protection of such system, and,~or the use and' 

service thereof. Provided, however, that nothing herein 

shall be construed to prohibit the sale or other disposition 

of property, which in the discretion of the President 'and 

Board of Trustees of the Village is no longer useful or 

profitable to the system nor essential to the continued 

operation of the system. 

Section 15. That the munici.pality wi.l1 maintain 
.' 

'and keep proper boolts of records and accounts (~eparate 
". 

from all other records and accounts of said municipality) 

" 

in which complete entries shall be made of all transactions 
.. 

relating to the said system and hereby covenants that it 

will cause the books and accounts of said system to be audited 

by certified public accountants and within not more than 

ninety (90) days after the close of each annual fiscal period 

will file with the original'purchasers of said bonds now 

proposed to be issued, compl'te audited operating statement" 

of said system in· reasonable detail covering such annual 

period and will furnish upon written request not more than 

ninety (90). days after the close of ench annual fiscal period , 

copies of such operating statements to any holder of any 

of said ],onds herein nuthorized nnd will permit any holder 

or holders or any purcllaser of said bonds then outstanding 

to inspect at all reasonable tinles said system and all records 

,\ 

o. 

and accounts and data relating thereto, and to furnish to I' 

any holder or holders or any purchaser of said bonds then 

. outstanding all data and information relating to said system 
" 

which mpy be reasonably requested. Each audit, in addition 
,f 

to'whatever matters may be thought proper by the accountant 

to be included 'therein, shall, withollt limiting the generality 

of the foregoin8, include the following! 

(1)' statement in detail>ofthe income'and'revenue 
and expenditl!res of the system for sl!ch fiscal year; 

(2) the 0 accountant "s comment regarding the method 
in which the municipality has carried out the requirements 
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o[ tills ordinance and the nccountnnt's rcconHnenrlations 
for any changes or improvenlents in the financial operation 
of the system;' 

(3) a list of all the insurance policies in force 
at the end of the fiscal year, setting out as to each 
policy the amount of tile policy, the risks covered, 

• the name of the insurer and the expiration date of 
the po~i.cyj and 

(4) inforlllatlon concerni,np, the number of cllstomers 
served by the system at the end of the fIHeal year, 
the number of metered cllstomers at the end of su~h 
year, the number of unmetered customers at the end 
of such year and the quantity of water pumped or supplied. 

All expenses incurred in the making of such audit shall 

be regarded and paid as an 6peratiom and maintenance expense. 

Section 16. That the provisions of this oidi~ance 

shall constitute a contract between the municipality and 

the holders of the bonds herein autllorized to be issued 

.. and after the issuance of said bonds no changes, additions 

or alterations of any kind shall be made hereto, until all 

of said bonds and the inter~st thereon shall have been paid 

in full, or unless and until provisions shall have been 

\' 

' .. 
'made for the payment thereof, and that no modification or 

amendment of this Ordinance shall be made without the written 

consent of the holders of not less thrin two-thirds of the 

'principal ainount of all bonds ancI parity bonds then outstanding 

exclusive of those own~d or Ileldor controlled by Village 

of Chatham. 

Section 17. That after this ordinance has been 

adopted as provided by law, the bonds herein authorized 

shall be sold and shall be then executed and delivered to 

the Village Treasurer of said Village and be by him delivered 

to' the purchaser there6f, upon receipt of the purchase price 

th(!refo~; the same to ben6t less than thri't allowed by law. 

That ,there shall be deposited in an escrow account 

with the paying agent an amount not ~reater than $650,000 

derived from the sale of the bonds herein authorized, together 

with other fundsc~rrently availablEl. ~hich ~"',ount ,shall 

.. : 
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be adqueate to pay the Ilrincillal and interest accrued on 

said outstanding and unpaid bonds to the date upon which 

such outstanding and unpaid bonds are subject to redemption. 

The Village Treasurer shall receipt for the payment 

of said bonds against delivery thereof to said purchaser 
, ' 

and the remainder of the proceeds derived at the sale amI,' 

delivery of said bonds shall be accounted for by said Tre~surer 

as follows: 

A. All accrued interest from the date of 'the 
\ 

bonds to the date of delivery and payment together with, 
• 

$345,000 from the proceeds of sale of bonds shall be credited 
" to the Bond and Interest Account. 

B. The balance of tile proceeds received as principal 
• 

after payment of the aforementioned bonds and credit of 

accrued and capitalized interest shall be deposited by the 

Treasurer in a separate and'special accoullt of said municipality 

to be known and designated as the "1978 Ivaterworks and Sewerage 

System Bond Construction Fund Account", in,a depository 

selected by the governing body of the municipality for that 

purpose, to be secured in the manner, form and time as by 

law required, and all moneys or investments held in said 

c:;onstruction Fund Account shall be used and held for use 

solely to pay the cost of constructin~ the improvements 

and extensions to the system as hereinabove described in 
, . 

,~ 

, 

this ordinance and the beneficial interest to all such moneys 

and investments held in said Construction Fund Account at 

, 1 
• 

the time of the original deposit therein and fronl ,time to 

tim6 thqreafter shall be in the holder or holders of the 

borids herein authorized, and all disbursements therefrom . , 
shall be made by the Treasurer of this municipality from 

time to time but only upon submission to him and saiel depository 
,,' 

, 
. ., '. , 

of t~e following: 
. " ,.\ .. '" ~. \ .. .. ' .~.' .......... , .... 

\, 
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(1) a certificate by the en~lneer in responsible 

charge of the construction of said improvements, extensions 
and repairs stat Lng the nature of the work and s0rvices 
corilpleted and the nmount due and payable thereon and 
that sufficient funds remain to complete tile construction. 

~ thereof, bearing the endorsement and approval of the' 
President of said municipality and accompanied by 

(2) an order for payment upon said Treasurer 
signed b~ tile Presiderit of said municipality and the' 
Village Clerk, which order shall state specifically 
the purpci.~ fcir whi~h said b~d~f' is is~ued. ' 

Within the sixty (60) da~s ~fter com~letion of 
\ 

the construction of the improvement~ and extensi,ons herein 

" 

authorized the municipality agrees to deliver to said depositary 

an original counterpart of a certificate (herein called 
'" the "Certificate of Completion"), signed by the President 

and by the Village Treasurer, and having endorsed thereon 

the approval of the engineer in ~harge of such construction, 

stating tllat said improvemehts, extensions and repairs Iwve 

been fully constructed and completed in accordance with 

the plans, maps, files and specifications therefor that 

have been approved by the governing body of the municipality 

and that the same have been fully paid for, or tllat funds 

sufficient so to pay for the same remain in said Construction 

~und Account, giving the date of final completion and the 

total cost of construction and the amount, if any, of such 

construction cost then remaining unpaid, together with an 

original counterpart of the opinion of counsel for .aid 

municipality to the effect that all property, real, personal 

and mixed, connected with or formirig a part of,or' necessary 

to the pperation of said system as to~plet~d, is owned by 

said municipality and covered by the" lien of thi. 'ord'Lnance, 

and upon receip't 'of siJchCe'rtificate of cbmpletiol1and opinion 

of counsel as 'mentToned, ' said "deiJos'i'tory" after retaining 

in said Const'ruction Fund Account a sum sufficient to pay 

,;' 
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the blllnnce of tile conntrllct I on cost rcmni.ni 111: UIII'(I! d liS 

" shown by said Certificate of COll1rletion, includinr; any items 

then in controversy, shall deposi t nll moneys then remd.nlng 

~llth the rayinf, Il/:ent for said bonds, .in the \·Jatertvor!~s 

anel Se~lcraf:',e Fund herel.n created. 

TIl(! eonts or engi neC'rinr., lC~I:1I1, hond dLscolJnt 

and fi.nanclal serviees, tile .costs of.iu~veYB,desi~ns, 

soundi.ngs, bori.nf~s, rir.l1ts-of-way, land nnd case~~ents anel 

0111 otlier necessnry and i.nch1entnl c)cpemwr., jnc1lJdi11!~' interest 

nccniinr: on SOlid bonds d\Jrlnl~ the cf,lnstructi on period to 

the extent "uch interest is \lot pllid from incollle lind revenue, 

shall,)e deemed items of cost of constructi.on of the Improve-

ments nlld extcnsions to the systcm. 

.;1, 

Sccllon Ul. The Prcsident,~i.e Vill<li.e Clerk nnd ., 

tile Villnr:e Trensurer nre caell IlerellY nuthorizCl1 lind dirC'ctecl 

to execllte and deliver such certIficates, prnceedlnr:s and 
'. 

ar.reements as may be necessary or convenient to estnbli.sh 

the. accounts cre<Ited in flection 9 hereof <Ind the Construction 

Fund i\ccolln~ cren tee.' Ln Spctlon 17 hel"eof, prorerly to secure) 

ilil. proe('er1s thereof, nne! to evidence cClIl;pli.ance herewith 

in the maid ng of ilny wi thdrmmls therefrol1l. 

Section 19. 'l'hati.f any section, pnragraph, clause 

or provisi.on of this onlinnnce shall. be ,held inYIIl.i.d, the 

invali.dity, of such section, parnf,rarh, c1m.1S(? or rrnvLsion 

shall not affect nnv of the otlier proyi SI.Ol1S (If till S (lrdi.nance. 

Section ZO. That ordinances; resolutions or orders 

• or parts tllerco[ in conflict with tIle provisIons of tllis 

ordinance are, to the extent of sllch conflict, hereliy re[lealed. 

Scction 21. That this 6rdln~~c~~ after tt~ [lnssore 

and approval, shall he publi shed cllicc' in"the Chatham Clflrion, 

<1 neh'spoper plIhli.shell lind of generill c I rcu1.ati on in the 

lI1unicipnlity lind if" nn I'etit.ion, 'sirrled hy electors numher:inr.; 

15% of the nu~'e~ ~f electors ~otjngf6r ~r('sident of said 

Vi11a[,e at the last prececlinr., general Village election at 

I~hi.ch a President vas elected and .. asking that the questi.on 

-28~ 
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or Jlllprnvj rtf; tile combined "'nl:()n~nr.kl-i I1nr! f;C'\'~('rl1g() RynteTII 

I1ncl tile issuance of r.evellue bonds therefor, I1S j)rnvi.ded 

in this ordi.nance, be sllbmitted to the electors of the .villl1ge, 

is fj led wl.th the Vlllllf'c Clerl~ of SI1Jc1 Vl.l1llre wi.thin twenty

one "(21) clays I1fter tho date of the puhliclltion of thi~ 

orrli.nl1ncc, then thLs ordi.nl1!lce shnl.l he in flill fo\"cC"! and 

effect. 

Passed: >?(j-~I/ ,1978 • 

AYES: J~ .' 

NAYS: >Yvtv:!:< .' 
• • Approved: y!/HJ-&VVv--b1f< 1978. 

I 

~ .. 

~~l. 
At.test: '. 

.~.-l~Sf.llenl:~G~ 

;ii£] l;~L«J 
I VJ.IIM;eClerlt 

;. 

<\ 

.!. 

. , 

Published in the on • 

1973. Recorded in the offi:c1.a1 Ordinance Ilook of'said Villnr,e , . 

at par,e ____ , this __ _ clay ,of ••. 

1978. 

" .,. 
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~IINUTES of a ~~ public meeting of 
the President a~~of Trustees of the Village 
of Chatham,. ~n~mon County, Illinois, held at 
~~t'''-~~ _i}~)laid Village at * 0 i clock 4. ., on the --L...;L- day of __ 

, ~, 978. 

* * * 

The meeting was called to order by the President, 

and upon the roll being called, John F. Whitney, the President, 

and the following Trus.t,es answered present: 

~I C~0, IJJI, ~~~I k~~ 
------" 

and the following Trustees were absent: 

/klJ"vvt/ 

T~ustee )~e.J-!LiLt~, 
6 

presented, 

and the Village Clerk read in full an ordinance as follows: 

'i;;;.'"-C nli:L",,-\'Ji,' -'_',\1S,~'''i'f_,'dhL" 



NINUTES of a .~~ public meeting of 
the President ntliB6ar of Trustees of the Village 
of,~h~ham,,~an$amon County, Illinois, held at 

v~e&-fc!c,,{la.-.{-t ~ ~9- said Village at 
..;1.". o~c0Ck ""{.M., on the -2.;:...-- day of __ 
~~, 978. 

* * * 

The meeting was called to order by the President, 

and upon the roll being called, John F. Whitney, the President, 

and the following Trustees answered present: I 

4~""'-,' CL~ I /J~t~ / ¥~vJ I jl),J!J.e.-~ 

and the following Trustees were absent: 

./1M -y--e/ 

'frL1stee 7~jJ£t!::ey presented, 

and the Village Clerk read in full an ordinance as follows: 

,,"-u,::"2h'~<' 



~~ 
Trustee, ?L~ , moved and Trustee, 

seconded the motion that said ordinance 

as presented and read by the Village Clerk be adopted. 

After a full discussion thereof, the President 

directed that the roll be called for a vote upon the motion 

to adopt said ordinance as read. 

Upon the roll being called the following Trustees 

voted: 

AYE:~, ~,~dd ;fiWMJ 1 
t " . 

I 

vJ~ 
u 

The following Trustees voted NAY: 

/J.~ 

Whereupon the President declared the motion carried 

and the ordinance adopted, and henceforth did approve and 

sign the same in open meeting, and did direct the Village 

Clerk to record the same in the records of the Village of 

Chatham, Sangamon County, Illinois. 

Other business not pertinent to the adoption of 

said ordinance was duly transacted at said meeting. 

Upon the motion duly made, seconded and adopted, 

the meeting was adjourned. 

/kJ~eJ 
Vil¥<Ige Clerk 

~ .",'Lili, """,,'4~\,';'.s, 



./ A-L~\'~ 

Trustee, 
I 

?l-!<-C-oV~VV;7u:.)tYJ ,moved and Trustee, 

seconded the motion that said ordinance 

as presented and read by the Village Clerk be adopted. 

After a full discussion thereof, the President 

directed that the roll be called for a vote upon the motion 

to adopt said ordinance as read. 

Upon the roll being called the following Trustees 

voted: 

AYE: d:-~-,J, ('~ /Lee, ;j~.J 
) 

, 
ll..- .'~V"~.".,<~0 

o 
The following Trustees voted NAY: 

Hhereupon the President declared the motion carried 

and the ordinance adopted, and henceforth did approve and 

sign the same in open meeting, and did direct the Village 

Clerk to record the same in the records of the Village of 

Chatham, Sangamon County, Illinois. 

Other business not pertinent to the adoption of 

said ordinance was duly transacted at said meeting. 

Upon the motion duly made, seconded and adopted, 

the meeting was adjourned. 

~d~v~ 
VilJ!age Clerk 

~~~~'7TIZ,~rTIZ~~~;~cg~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~&',ili&2-· ,--,._"£2,:,"_<>:<&,;;;".,;.,,,,. 



STI\TI'; OF ILLD:UIS ) 
) " , u. 

COU1;TY or SMIC:AI1m; ) 

Cl:wn Fl CX] I I", il;:rTL~~ 

1, the unc!crsi,~~ned, (, herel,), certify that 1 ;lll" 

till' (Illly qUclliLLcc] nnd llct:il,~, \'11.. 1.;;',("' Clerk ()[ the ViLl~Jf.:"(' 
nf CI1C1LlI;11~1, SilllPtliilnl"j COUlItv, '11 i; 110i~, :In<l tlltll a~~ sue:1 
offi ci (11 r ;:11;1 tLc' :'~C('l)(,l- ()'i- l:i1c' n')c()rd~, <llld f"i 1 (~S or t~-I~,\ 
Presic1ent and POcll-d o[ 'l.rusL!'·c~, ot Stlid Vi] l'IS',c. 

J lio rtlr(:llct~ ccrt 11',-; t il~l t tIle [ol-e::ni I1g c()r'~,t i Lutl';'; 
.1 full, t:l-ue Hnd cnf):j,leLQ trnfi,.,l·;-j,I't of the rr;il1utes of t~h(;' 
II;{.'etjll[~ nr said FI·c'si':ent. <111(; !l),jrd o[ 'IrusLcc's of: sc.dt; 
~j llCl["c held on Lllc' ~ dOl, c' }f~~~",_/ "197(',, 
J nsoLL1r .IS sanJl2 re1.<ltcs to the.:' 'eloptlon or an Orclll1o.11cC 
entitled: 

Ai< OUJ',li';:\i.CE iltithoriz;IJ,E nnd l~r()vjdjn~'. for the 
issu[[ncl' ,,-l-tho prineil,;]l .11'lOtlJlt or ~;3,(i80,O()() 
t\itltl:~l-b'()rks i:1Tle.: :jQi.·}Cr;:lf't l~('VC'rlll('\ i;onds, S(~rj ('s 

of IC}7!':, or tllC' Vi I L " of Cil,lI:hillll, Snlli'.ilIOIOIl CoullLy, 
Illinclis, proviclin." fu]- Lh(~ PdYlll('nt, sale Clne! 
delivery thereof 'Int; 1-,;(lkin,P. CC1-tnjn c()vcn~nts 
Ln thaL conncctioll . 

.:1 true, correct and comp1.ct.:'l C~ipy o[ \\.':li ell saj (; ordincll'\C() 
as cJ(.!opt.:cd CIt stlici lTlcetinr: (JJ1Fe~;L-s in Lhc forc,r:,oing tr':'1Tlscri pt 
of the minutes of snje] rueetin;!,. 

I do fllrther ccrU l'y [,lilt tilC cielibcr<ltio11S or 
the President (111d ronrd of TrllbLl'QS on tIle adoption of ~cii(~ 
onli llancl' \Oicrc conductcd OjlCllh'" tlla t tile vote on thc "dopt i <>11 
of sa-id orc1.i.nClnC(~ \\J':_I$ t.:lkOll opl;',ly; th:lt sC1i.(] fl)ectll1~', \'i'[IS 

helel at il spccjficd tLme Clnd p];;cc convcnient to thc public; 
tllnt notice of s:tjd n~ect-Lng h!n~, .. :ul.y "jVCll Lo :-Ill llC'hlspapcl-s, 
radio or television st(1tjons c\lIL other nc\.;s Pi0dirt rcquestill,P 
such noticc; tllilt s,1id (;jcl'tin," ,"5 cill1cd nnc! IIC'ld i.n strict 
·COlilrlinllcc \\Jith t_h(-~ jlrovisi.OllS ;';! lIi~;'.' AC~T i.n relation to 
l!1ccti.nr~s,1I aprrov('cl July 1.], l(,/~i, ;-l~ [JrilCllclcrl, nnc! \'Jith 
the npplicilblc pl-ovision of til<, illinois ::unicipill Coele, 
DS amended, nnd thnt !:'in i,d l'rL\~-' i ';<'llt :11)(1 j"d.)(':rc! of Trustees 
has conlplieci \vitll ,,11 of thl' ill' lic,li<il' i,nlVisions o[ ,,;C1id 
Act nml silid Codc ,mel \dth nil tlIl' 11l-"Ccdur:ll rulcs of 
sClid Prcs.idcnt and Board or 'lru.:,L('l'S~ 

II< \JITI:i:SS \'JliLr:EOr, I i.c'rcllnt() affb, lily official 
si\(:r(~turc Elnd the 50<:11 of s;lid ,\; 11<1:'.(', Uti.s II'" dny 
o[ )),,~.~-cJ , 1 '17,'. 

r -

(SELl, 1) 

///) " P),~ 
\.2Ce.J0~~" I' 

' , \il', ", 'I" e L 1 c r _ 
I' • ( , 
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STAlL OF ILLI:':UI:-i ) 

COUt;TY UF Si\NC;\! l( li. 
) ~:;:! 
) 

CJ:J:Tl FlU.'! [li; 1 ::I''l'I::S 

1, the illll.!('rsi~-,n('d, (, It('rc']JY cl'rtify t!lat 1 dIT; 
the duly ciUtl1i fLed £lIlt] ;:lctll,~ I 'IiI.' c Clerk. or the Vj ll:1fJ' 
of ChCtLhcl1:!, San.r'",{]!~H)n entltlty, 1 t .. floi s, nnd that a~, sue]\ 
cCfi c-j a1. I ilTlJ the la-~cJic)· ()!~ tll" r-l:'cnrds and [-i 1 {:s of Ule 
President and POClrc] of '1 rus L(:c·::::. lit ~;i.l i c: Vi 11!1S-,c. 

J do r i 1 1- til (' I~ C!' r t i J \. t' i ;j t t; h.: [n ,- t ~ r", n i 11 F C ()' -, ~; L ; L u l: (' :.-~ 

.:l full, true c11)(1 CO!;;i'\1etL~ Lt"<ll1:-I.ript or th(~ ;ninu'tC's oj t~;~l' 
meeting of s~irj l~I·C'Sj icnL ("lilt] i (;;I\_f'~1 of Tl~ilStCCS of 5[11(: 

V j 1 1 Cl 5, e h e 1 c1 "n t iii' T/ t/ d" \ ,,: )' /("{'~!'l><.,f"--</(--· , 1 C) 7 ,'. 
insofar rlS snmc ,-c1i-1 C'S te' the ",t',")jJtiOl! of ilil nrdin~llicc 
entitleci: 

At..: U]il,J: !\";(;I", ;itlthori;;:ilj.~'" nne! I rovicijr.;' [or ti';(" 
issuance' n-[-tllC' pri til "(11. "'ll~":(ll!llt (j[ S3,6tlO,C(1(; 
\-Jaterl'.!orks ':111(1 Se\·JCl~':l):(.' r:l..:'vcr'llC Lone.ls, Seri C'S 

of 1(}7;"~, of t!H' Ville!'" uC C!t;"lth[l{ll, S;lll,p;lrdoll L:ount 

Illinois, provLI1.iTl," '1- Lllt' 1'(i\7I1lcnt, sale <Hl(] 
delj vcry Lh(~rcoC ;-111(, :'lki 11.~T. ccrtnj n COVCI1(]11tS 

in tllal Cnl"lllcc{:i 011. 

E1 true, correct IUel CO[",'lplete Cl' ,y of h'hl ell sn; (~ ol~cli n[jJlCC~ 

as ;JdopLcd at S':l (j !iicct.i.nrT <.lPFI:::ors ill tile' fOl:"ef,oing transcrj '!L 
of the r;;iIHltcs 0 s("li(1 l!1L'i:'tin~, 

I clo flll:"t!Jer ccrtiF\/ :,'i:;ll tile f]clibcrCltjnlls of 
thE:' Prcsj,d!2Ilt dnd toned of '1 rlJS'~':"(~5 on tile acloptj 011 of ~~<.ti c.1 
orciinance \"ere cOllducted ope1l1\' tl',Qt tile vote on the ;rciopti'd. 
of said or"clinanc(: h7 ;\S taken opc"'!jv~ thnt sni.cl n.ecti"lH', \v[lS 

held Clt a specifir,d time "nd I']l(' convenient to tile' public.; 
tll<lt notice DC saill fllcctinr". I. .. ~~l~ (,uly ~'lV(~ll to {"Ill Tlc\vs[)apcrs, 
ra(lio or tc"lcvi s"jnn statjons (llrl.: oti1C)- nc)t.;s filctiin rcque:-;.,L i 11;' 

.';uch notice; thClt snit! !i,cetinr \,.,~ called <lnd Ilelli i.n strict 
cOliJplianc.c VJith LilP pl~()visi(HIS ("f" "i\J" f\(~T in relation tn 
j"cctings," nl'proved Jul~r 1], 1~" -" ;"IS Z"lInC'I1(!erl, ("Inc! \,].itll 
the <lppliC:lbl,c I'n-,visi.ol1 of till 111;110,,; :il'l1icil'al Cndc, 
.::IS <ln1cndcd, nnd tlI'lt silicl Pr(:s"\.'(,:llt dTllJ Foc:['"(! of Trustees 
has complied Hitli ,Ill of the ~IF!,j"ici:l]l1C' ::rnvisions of ~~8id 
Act Clnd SClj cI Code :111e1 \':i th ,111 ,r tile proccrJl.lrnl rules of 
said President one; loarc1 of 'lrll~~,L(!CS. 

Ii: \n'J';;E~;S \·;j:I.iCOF, II')'cuntn ilffi»: liI'/ offi cLll 
Si.:.;r,s,~.ur" <1~ltI the S(,'ll. of sili";,\ill:::,.c, tili;; d_ dLly 
o [k-L~~~I/-<-~ 1 9 7 ,. , 

• 1 "---

( S U. L ) 
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STi,TE 01' I i..LL;(JI.:, 
('( 

CCU;;TY Ill: "MiCA!.( ,;; 

CJ.[:r!.l!· 1 Cl:! l( ,,' I :.U'1I::; 

1, the I!Jlc!('rS!' Il('!'!, I~c'r~hy CC>t-t i Ly that 1 d[!1 

the dllly f;utll i 1 i r,d :-!lJd '~.l. i 1i:, lit," L' Clerk u\- tile: V.i 1 J ~!L(' 
of Ch[llll~:l;!, Snn.~-~(JLJ(1n CrJ1Jdty, T1 J 'llnis, Lllld, chat cl~'; sue!l 
,,1' fi ci ~JJ I .1rn the L .. C'c;lcr nf the l-ecnrds c1nd ff 1 05 of ti"lf"' 
PrcsidcliL and EOdrr 1 oC 'lrust(;c:-: "if suit: Villrcl;,',C. 

T do j !l(C!IC'1.- ccrL" i 1\' 
n 11111., l.,'LJ{: ~ll'~: (:111"j',l.cl(· Lt-nll:-
[l·('etiu c ', 01 ~;Llfc; 

Vil1n.o,C: Ill.,I,i OIl 

ilISO[ ... it dS ~:;~lr;ll' 
cntLtlcc;: 

" ~ i ('1') { ;: III., 

I: ." J..!l:: _ ,,,, 
j't' 1 it t~cs l.(~ L' (~ 

,,,~i t LllC1 [()l-C~,Clj IH'~ COT;~, j lule:::, 
';'j l't of' th(~ ll'illUtf..'S ()f eLL' 
·!rc! oC 'l. rt!slC:L'~ o[ snj (; 

r/J, A j 1 ,-" 
.l:'--l-c-tH:~~_____ .' . .: 1,1), 

't)ptl nn 01' ,111 Ordlll;]nCL 

j\! (:1:[,j ;,' C:. ':-ll-ti-rClr!. l;~' dnli I,rovidinl', for the' 
;ssllit1)~-(-)-i-tll(" J,rinc. <ll nj'~()llflt oC ~~3,6CJO,()(}U 
l-·<ltcl:"\·:' i"ks .:!nci :«~"·h.'l~, 1.L'V!'1!11Q jjonlls, Series 
()F ]t:7;,~ of f~lll~ \fill; or ChdLilnm, S;;]l;'ClnlOll Counl,,:,, 
111inn ;:" l~r(J\;;,!il;_-' llJi llH? pflyment, s<11c~ nnrl 
L~cl j vcr:· ... thcrC'nf ,;11(; "il,_i.l1,f', CL'l-t,Qin COVPllants 
1.11 I:ll:-tl C()1111Cclioll. 

<-1 true, cnrrcct ;1!Hi cnL:pll_'l(! c; 
AS ;ldo)JLC'd ill !:ltlill i;.(~('til'j.~'· ar'I'1 

of the j;'i !illtC1S 0'" SCl. i tl lilt-'et i J";;,-, 

'\' 0[' hleh sD;cl ord'inancc 
'-; in the [ore,l'oil1;', tr<-,nscri! t 

llt) r\'l~r.ilr'r c, j't i 1"\' ,'l,iL LlIC llel i llCl-ntj OIlS or 
Lhe Pre~r{:\'llL ilTlCl :'0,11:""(1 (If 'Jrll~_, ',2S on tlle adoption 01 ~J<Jid 
cn:- ... ;j liane,' v.'ero C()llrlLcted 0pCl1ty ~ thc'il' tile vote nn tll<"~ n(',('Ipti Clll 
of saicJ (IrdLnailCC \\1,-15 tnkC--'ll oFC'1Ly; tll'.:t S(1i.cl nJc.:'ctiu[, has 
11l:1d ,It n s-pccifietl tLl,j(, anu l',l.:,_e convenient to the. publ.ic; 
tllilt notice of s,'lid fl;ccl:in~r b'-it-, r:llly :'ivr'll In ,111 l1Ch!Sp:lpcrs, 

r':='l(lio or tclcvi.sinn stations <.1111 .. nthcr 11('\<}S lllc"din rcqi.lc~LiJl,~' 
~;uch noti,co; th;:Jt sn-jd ],icC't;n,\: ,'!s cc'lilcd dnd 11('1(1 1.11 strict: 
cOLipli.allcc h'ith the rn-ovisi.nlis ,', " 1\:,: ",C~T in rel.:lti.on to 
: .. C'cti nf',s, II nprrnvcd ~J111y 1], :. ", ;"IS Zll 'C'n(~c(l, :ll1rl \\1i tIl 
the (\pf11icnbl(~ r'rovisi.(J11 cd t';~ i! Li.ll()is ::ull,icipal C(1c\C, 
as ilmcnLlccl, and th;lt sL1Ld I'rcsi;'L";1t <llH.: ?o.:::rd n[ Trustc(:s 
h.1s cOfliplied ,·!itli nll of the 'q,.,J.jcablc r.covisiollS o[ sRid 
Act <Ind s.1i c1 Cncir nnd h'i th aJ] ,f tilt.:: Il)·ocedur~ll rules of 
said PresIdent and Lot1rd o[ 'Jru~,[c?Cs. 

TI: \JI'J';:LSS Viii I r:OF, 
si.'~r411~e ;,nd thc' 51',11 of S;,;'; 
of ft~ 1 ,;n:, 

.'r.Clllltn ;JCi.'i"l? offici,ll 
1];1,"(', cili.s . __ c1.1y 

UiEi\L) 

~ / ) /) I ' j/ 
-"_ ''/l::& .. J /<J. ~kLCz../ 
. Vi iI!'.C Clerk 


