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ORDINANCE NO. 81- ).s-
AN ORDINANCE AUlliORIZING EMPlMRING AND DIREcrING ISSUANCE 

OF lW~REVmgpOOD ~THE PRINCll'AL AMOUNT U,~O.OO 
FOR Ecr TO BE DEVELOPED BY lLLINI Q, lNC. 

PIT 300 NORTH MAIN STREET IN THE VILLAGE OF CHATHAM, IILINOIS 

WHEREAS, the Industrial Project ReVEnue Bond Act, Chapter 24, 

Illinois Revised Statutes, as aIIEl1.ded (the "Act"), authorizes and em-

powers 1IIl.1rlicipalities to acquire, improve, maintain, equip, fUJ:nish, am, 

lease, f:inance and dispose of :industrial projects to the end that such 

municipalities may be able to encourage the increase of :industry and 

trade by :inducing enteIprises to locate in or remain in Illinois and 

further authorizes such municipalities to finance, sell or lease any or 

all of its projects, to issue its bonds for the puIpose of carrying out 

any of its powers, to mortgage and pledge any or all of its projects, 

whether then owned or thereafter acquired, as security for the payIIEIlt 

of the pr:incipal of, premium, if any, and :interest on any such bonds and 

any agreerrents made in cormection therewith and to pledge the reVEnues 

and receipts from such projects or from any other source to the payIIEIlt 

of such bonds; and 

WHEREAS, the Village of Chatham, Illinois (the "Village") 

is a mmicipality within the meaning of the Act; and 

WHEREAS, the Village has made the necessary arrangellEIlts with 

Illini Dairy Queen, Inc., a Delaware cOIporation (the "Conpany"), for 

the acquisition, construction, impraveIlEIlt and equipping of a certain 

shopping center facility; and 

WHEREAS, the acquisition of such facilities, and the cmstruc-

tion, inproverrent and equipp:ing of the facility will constitute an 

"Industrial Project" with:in the rnean:ing of the Act (the "Project") and 

will be of the character and will acconplish the puIposes of the Act; 

and 

WHEREAS, to finance the estimated cost of the acquisitim, 

construction, improverrent and equipp:ing of the Project, :including ~eces

sary expenses incidental thereto, the Village has detenn:ined to issue 

its Industrial Project ReVEnue Bond in a pr:incipal anx:runt of 1Wo Millim 



Two Htmd:red Fifty Thousand Dollars ($2,250 ,000 .00) (the If Series 1981 Bondlf) ; 

and 

WHEREAS, there has been prepared and presented to this lIEeting 

the fonn of the following docurrents, which the Village proposes to enter 

into to carry out the transactions described above, copies of which docu-

1!Ents shall be filed with the records of the Village; 

1. The fonn of the Financing Agreem:nt relating to the 

Project, dated as of Decerrber 1, 1981 (the lfAgreem:ntlf) , 

between the Village and the Corrpany; and 

2. The fonn of Indenture of Trust, dated as of Decenber 1, 

1981 (the IfIndenturelf), between the Village and Springfield 

Marine Bank as Trustee (the ''Trusteelf), pursuant to which the 

Series 1981 Band will be issued and the Village's interest 

in the Agreem=nt and the Note contemplated thereby will be 

assigned to the Trustee for the benefit of Bondholders; and 

3 . The fonn of Bond Purchase AgreeIlEIlt, dated as of 

Decenber 1, 1981 (the If Bond Purchase Agreem=ntlf) , between the 

Village, the Corrpany and Springfield Marine Bank providing 

for the sale of Series 1981 Bond; and 

4. The fonn of Guaranty AgreeIreIlt, dated as of Decerrber 1, 

1981 (the IfGuarantylf) between the Village and Gilbert N. 

Stein and Frances G. Stein (collectively the IfGuarantorlf); 

and 

5. The Assigrnrent dated as of Decerrber 1, 1981 (the 

IfAssigrnrentlf) between the Village and the Trustee providing 

for the assigrnrent of all of the Village t s interest in and to 

the Mortgage with respect to the Project dated as of Decerrber 1, 

1981, executed by the Corrpany and the Security AgreeIreIlt with 

respect to the Project dated as of Decenber 1, 1981, executed 

by the Corrpany; and 

WHEREAS, it appears that each of the docurrents above referred 

to, which are now before this 1!Eeting, is in appropriate fonn and 'is an 

appropriate instrL1!IEtlt to be eJrecuted and delivered by the Village for 

the purposes intended; 
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NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees 

(the "Board") of the VIllAGE OF CHl\THAM, ilLINOIS (the "Village") , 

as follows: 

Section 1: That the Project to be financed by the issuance 

of this Village's Industrial Project Fevenue Bond shall consist of the 

acquisition of real estate and construction and equipping of a shopping 

center facility, all located in the 300 block of North Main Street, 

Village of Chatham, Sangamon Comty, Illinois. 

Section 2: 'Thai: the form, terms and provisions of the pro

posed Agreement be, and they hereby are, in all respects approved, and 

that the President or any merrber of the Board and the Clerk of the Village 

be, and they hereby are authorized, enpowered and directed to execute, 

acknowledge and deliver the Agreement in the naIIE and on behalf of the 

Village, and thereupon to cause the Agreement to be delivered to the 

Corrpany; that the Agreement is to be in substantially the form now before 

this meeting and hereby approved, or with such changes therein as shall 

be approved by the officers of the Village executing the SaIlE, their 

execution thereof to constitute ccnclusive evidence of their approval of 

any and all changes or revisicns therein from the form of AgreellEnt now 

before this meeting; and that from and after the execution and delivery 

of the Agreement, the officers, agents and employees of the Village are 

hereby authorized, enpowered and directed to do all such acts and things 

and to execute all such do=ts as may be necessary to carry out and 

corrply with the provisions of the Agreement as executed. 

Section 3: That the form, terms and provisicns of the pro

posed Indenture be, and they hereby are, in all respects approved, and 

that the President or any merrber of the Board and the Clerk of the Village 

be, and they are hereby authorized, enpowered and directed to execute, 

acknowledge and deliver the Indenture in the naIIE and on behalf of the 

Village, and thereupon to cause the Indenture to be executed, acknowledged 

and delivered by the Trustee, and pursuant to the Indenture the Village 

will assign to the Trustee its interest in the Agreement and the Note 

contemplated thereby; that the Indenture is to be in substantially the 

form now before this meeting and hereby approved, or with such changes 
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therein as shall be approved by the officers of the Village executing 

the SanE, their executien thereof to censtitute ccnc1usive evidence of 

their approval of any and all changes or revisions therein frOlll the 

fonn of Indenture now before this Jreeting; and that frOlll and after the 

execution and delivery of the Indenture, the officers, agents and em

ployees of the Village are hereby authorized, empowered and directed 

to do all such acts and things and to execute all such doCUIIEnts as may 

be necessm:y to carry out and comply with the provisions of the Indenture 

as executed. 

Section 4: That the fonn, tenns and provisiens of the Bond 

Purchase Agreement be, and it hereby is, in all respects approved, and 

that after the due executien thereof by the Company, the President or 

any JreIIiber of the Board and the CIeri<:. of the Village be, and they hereby 

are, authorized, empowered and directed to execute and deliver the Bend 

Purchase Agreernent in the nanE and on behalf of the Village, and there

upon to cause the Bond Purchase Agreernent to be delivered to Springfield 

Marine Bank; that the Bond Purchase Agreernent is to be in substantially 

the fonn now before this Jreeting and hereby approved, or with such changes 

therein as shall be approved by the officers of the Village executing the 

SanE, their execution thereof to censtitute conclusive evidence of their 

approval of any and all changes or revisiens therein frOlIl the fonn thereof 

now before this Jreeting; and that frOlll and after the execution and de-

li very of the Bond Purchase Agreernent, the officers, agents and employees 

of the Village are hereby authorized, empowered and directed to do all 

such acts and things and to execute all such docurrents as may be necessary 

to carry out and comply with the provisions of the Bond Purchase Agreement 

as executed. 

Section 5: That the fonn, tenns and provisions of the Guaranty 

be, and it hereby is, in all respects approved, and that after the due 

execution thereof by the Guarantor, the President or any Jrenber of the 

Board and the CIeri<:. of the Village be, and they hereby are, authorized, 

errpowered and directed to execute and deliver the Guaranty in the 'nanE 

and en behalf of the Village, and pursuant to the Indenture the Village 

will assign to the Trustee its interests in the Guaranty; that the 

-4-



~f?!F ':\,,;;,,),""(\",;!i:;::rFl,;~ 'W-

Guaranty is to be in substantially the form now before this lIEeting and 

hereby approved, or with such changes therein as shall be approved by the 

officers of the Village executing the sarre, their executien thereof to 

constitute cenc1usive evidence of their approval of any and all changes 

or revisions therein from the form thereof now before this lIEeting; and 

that from and after the executien and delivery of the Guaranty, the 

officers, agents and employees of the Village are hereby authorized, 

empowered and directed to do all such acts and things and to execute all 

such do=ents as may be necessary to carry out and comply with the pro

visiens of the Guaranty as executed. 

Sectien 6: That the President or any llElIi:Jer of the Board and 

the CIeri<: of the Village be and they are hereby authorized, empowered and 

directed to cause to be prepared the Series 1981 Bend of the Village in 

the principal arrvunt of $2,250,000.00, bearing interest at the rate of 

65% of the PrillE Rate of Interest of Springfield Marine Bank, said prin

cipal and interest to be paid in 292 equal monthly install1lEnts as 

follows: $22,500.00 en the first day of Septenber, 1982, and a like 

arrvunt en the first day of each mcnth thereafter until final pa:yrrent en 

D=cerrber 1, 2006, or until the entire principal of, premiUlll, if any, and 

interest en the Bend shall have been fully paid, together with such ad

diticnal SUlllS as are necessary to pay the accrued interest owing en the 

1.IDpaid principal, CCJ1Il1EIlcing January 1, 1982, and monthly thereafter en 

the first day of each and every mcnth until Septenber 1, 1982, an arrvunt 

equal to the respective monthly incre=t of accrued interest en the 

1.IDpaid principal; that said Bend shall be executed in the narre of the 

Village with the manual or facsimile signature of its President or any 

rnenber of the Board and the manual or facsimile signature of the Cleri<: 

of the Village and the seal of the Village or a facsimile thereof shall 

be impressed or printed thereen. 

Sectien 7: That the form of the Series 1981 Bend which ap

pears in the Indenture, subject to appropriate insertien and revisien 

in order to comply with the provisions of the Indenture, be, and the sarre 

hereby are, approved and adopted as and for the form of Series 1981 Bend 

of the Village. 
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Section 8: That the President or any meIIiber of the Board and 

the Clerk of the Village be and are hereby authorized, enpowered and di

rected to issue said Series 1981 Bond, and when said Bond shall have been 

eJ!Ecuted as above provided, to cause said Bond to be delivered to the 

Trustee for authentication as in the Indenture provided, and when said 

Series 1981 Bond shall have been so authenticated, to sell the $2,250,000.00 

principal am:n.mt Bond to Springfield Marine Bank, at a price of 100% of 

its aggregate face principal am:n.mt of $2,250,000.00, said Series 1981 

Bond to be issued in the form of bonds registered in the narre of the above

mentioned purchaser of the Bond. 

Section 9: That the proper officers, menbers of the Board, 

agents and enp10yees of the Village are hereby authorized, enpowered and 

directed to do all such acts and things and to ellEcute all such documents 

as may be necessary, desirable, convenient, or proper to carry out and 

comply with the provisions of the foregoing resolutions or the documents 

hereinabove authorized. 

Section 10: That all acts and doings of the officers of the 

Village which are in conformity with the purposes and intent of this 

Resolution and in furtherance of the issuance and sale of the Series 

1981 Bond, the acquisition, construction, inprove1IEl1t and equipping of 

the Project, and the financing of the Project, be, and the sarre hereby 

are, in all respects approved and confirmed. 

Section 11: This Ordinance shall be effective upon passage 

and approval as provided by law. 

PASSED , Lie, Ii 
, 

APPROVED ;(t(1 . If 

ATIEST: 

1981 

1981 

(~ 

.~ 
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