
Ordinance No. 01- b"5 
AN ORDINANCE APPROVING A AN EQUIPMENT LEASE WITH GE 

CAPITAL PUBLIC FINANCE, INC. 

BE IT ORDAINED BY THE PRESIDENT AND BOARD OF TRUSTEES OF THE 
VILLAGE OF CHATHAM, SANGAMON COUNTY, ILLINOIS, AS FOLLOWS: 

SECTION 1: That certain proposal from GE Capital Public Finance, Inc., 

regarding a lease of equipment, a copy of which is attached hereto, is hereby approved. The 

lease will be for a term of36 months at an interest rate of 4.61 % in the principal amount of 

$128,262. 

SECTION 2: The Village President is hereby authorized to execute a lease 

conforming to the attached proposal, and thereafter, the proper officers and employees ofthe 

Village are authorized and directed to carry out the lease according to its terms and to take 

title to the equipment at the end of the lease. 

SECTION 3: This Ordinance is effective upon its passage by a 2/3 vote of the 

corporate authorities, in accordance with Section 11-16-1 of the Illinois Municipal Code. 

PASSED this ~ day of 

VILLAGE PRESIDENT 

ATTEST: 

AYES: 



NAYS: 

PASSED: 
APPROVED: 

ABSENT: 

/0 - 9- 0/ 
/IJ- 9- 01 
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October 9, 2001 

Ms. Sheny Cierklng 
Village of Chmlham 
Chmthlllm,lL 

GE CWirsl PabJj, RMnm/1IC. 
A unir of G.,."I Boa", CspifllJ Carpomrioo 
8400 Nol1lllllil./o tole 8 .. /<,,1lI. $.i,. m 
M_'i •. I,IN SSm·J079 
95189705500. r.~ 951 BS7.5SI!J 

FIE: Financing of Two Caterpillar Backhoes and II 1996 CalerpHIar Wheel Loader 

Dear Ma. Dierking: y 

GECspifel 

VIA FACSIMILE 

GE Capital Publle Finance, Inc. (GECifIS pleased to confirm lIS Intare&t In providing flnancfng 
In the approximate amount of $128,2 ,with reference to the above Ir;oncaetlon. Our proposel i8 
etruclured to moot your neads 11& outl d. A generel outline of lne term. and condition. (the 
"Term Sheet, of our prOpoGlI1 is enclosed. The Term Shoet inCludes b.8le eBSumpUons and 
customIZed terms which detan tha .mlavant economics of you. tlilnsactlon. Wa expect that you 
will honor our request to keep thie proposal confidential. 

As with mny propOSal, IhlG le\tl!lr and Term Sheet do not consutute II commitment 119 a 
commitment 10 provide financing depends on approV!DI by GECPF's credit committee. 
documenllllion thet Is acceptable to both patties and fulfillmgnl of all Items noted In the Turm 
Sheet. This leller and the endosures IIr8 not Intended 10 cttImtG II binding iegel obligation by 
elthor party. ralher, it confirms our Interesl In working with you. If the proposal 19 lallsfaclory, 
pleese I!JCknowiedge your acceptance by 5igning the Term Sheet In thu SPlice proVided and 
rflltumlng the executed copy 10 GECPF. Upon reoelpl or all required information as detailed In the 
Term Sheet, we will proclllllld with our review. 

Firm Profile 

GeCPF is a direct source of funds through GI< Caplllli Services. a "AM" ratad comp1llny with 
01lBl" 5350 BOilon In assels. GECPF i. "" industry leader in the tax-exempt market and has the 
ability to hold tran5lll~tlons in the GE portfolio. GECPF hes been providing tax-lIJ(ompl financing 
to It.I1te 1IInd local governments since 1979. 

Over the past 21 yearll. GECPF has been &Ildremely active In providing lax-exempt finsnclna and 
h811 suooessfully funded lhou8llnds of l1en$lllctlonB far state, cilias, counlia;, unlverslUes and 
sehool district. throughout the country. GECPF's portfolio 15 excess of $1.5 Billion. 

GECPF Is haadqullrtered In Minneapolis, Minnaaota. It has a lotal of 40 employees. Within the 
Minnaapolis headquarters th8f9 are the fOllowing fUnellons: Menagemanl. Sales, CredH, Legal. 
Operetions and Adminl.lration. Also, GeCI"F Mil five direct mmrket regional sal ... offie",loeated 
in New Jersey, Florida. Texas, Mlnnesolll and Californill. 

ThiS proposal will expire on Octobor 10. 2001. If the propoUI is IilCcvpled by Oetober 3. 2001. tne 
Interest rate wnl b .. Inlemally loeked for fundIng directly to the vander or Inlo an escrow I!ICCDunt 
by October 31.2001. 



OCT 09 2001 11'48 FR G£ CAPITAL PUBLIC FIN952 897 5601 TO 912174833574 P.03/05 

We look foIwBld 10 your response. PlemsB cull IT14IJ at (800) 346-3164 6l(lenalon 5656 with mny 
qu""tions you may have. We appreciate having the opportvnity to provide you 1\ proposal and 
look fomard to working with you on 1111$ transaction. 

L.euri P. Iverda 
Business Development Manager 

Ene. 
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bi35EE! 

LesSOR: 

TOTAL PRINCIPAL: 

EQUIPMENT: 

TEIItM, INTEREST RATE AND 
LEASE PAYMENT; 

FUNDING: 

PROPOSAL EXPlRAllON: 

PREPAYMENT: 

NET LEASE: 

FINANCIAL tNFOIitMATtON: 

NON-APPROPIiIIATlON: 

DOCUMENTATION: 

TERMSHIliET 

Village of Chatham, IL 

GE Capital Public Finance, Inc. 

$128,26'1i 'Y 
'TWo New CStetplllar Baokhoes and a 1996 Caterpillar 
Wheel Loadsr 

Assumes paymenlS arlll made monthly In arnlero. 

MUGt occur by October 31, 2001. 

ThIs proposal mUlt b" accepted by october 10, 2001. 

" an acceptance Is not received by this date, the quoted 
Interest rete wRI adju&tlO current merket conditions. 

It your acceptance is received prior to the proposal 
.. xplratlon data, the interellt rate 18 firm through October 
31, 2001. All fundlnga must occur on or before this dete 
for GECPF to hold this rale. If the trsns8Cllon Is not 
funded by thlll date, the quoted i"tertll8! rate will adjust to 
currllnt market conditIons. 

The Lessee will build equity in the equipment with each 
Lease payment and will have \h" opUon to prepay Its 
obligations on any payment due dille as specified in thlll 
Leese. The Lessee wnl own the equIpment free and 
claar or GECPPe lien after the last LellGIiI paymenl. 

All obligationa, costi mnd responelblltlfas B550GIeted with 
ownarahlp of the equlpmenl wHI be borne by thll lessee 
Including insuranoe, maintenance, III1d mppllcmble tallas, 

ThiS proposllf is subject Co, among other things, 
GECPF'. approval 01 the Lesse,,'s financial candlDon. 
The last (3) throB yaars 01 lIIudlt4ld financial statements 
for the Lussee will be reQuired for GECPF's crtodll 
review. 

The Lease 1$ iubjee1 to termination by the lesSM In the 
event funda fot payment of the Lemso ere not approprldltad 
for a given flscal year. 

Documents $hallinclude III Master Lesse Agreement (the 
'Lo8&8') and cerllncetes as IIlrEl rS8sonably "_ssary 10 



Al TORFER INC. 
CEDAR RAPIDS DAVENPORT 
(3'.) 385·0551 (3'.) 324·1935 

E. PEORIA 
(309) 694,'234 

HANNIBAL 
(573) 221-11600 

MOBERLY 
(660) 283-8200 

ROCK FALLS 
(8IS) 825·8774 

SPRINGFIELD URBANA 
(2'1) 529-554,. . (211) 35.·'67' 

Mall Payment To: P.O. Box 1347, Cedar Rapids, IA 52406 

PURCHASE AGREEMENT 
SOlD TO: I \; III"" n.I! ('JA;rH'l'" CUSTOMER NO. o Name & Addres. OWan8nly 

II In { Mull br1t~ M· 
STREET 

j·'!':.j::1,-Z, n 
o Shipping Ino'ructlon. o Fr.lghl 

CITY C ~lid Il/n:) 
• 

~ ITEM~~e"l o Coun'y o To ••• 

STATE "T( ZIP'CODE b'lJ:.29, F.O.Bt " 
o Tarms o Bank Nama & Addre •• 

~'\\SMA"" COUNTY 
(IVIW( o Tr.deIn o '""uranee 

SftlP TO: tll h;( r(( . ~.:!j1:r1 VIA '·0.e', j I,). .. o Serial Numbers. o Lagal Signalur. & TIti. 

~Ot! {I TN 
APPRO~. SHIPPIN~DATE o Bill of Sal. o Con~acl Cha'1la 

IIT/?> -I 

TERMS: 
o Cash o Cash. on Invoice 

)<I·tash on Delivery . 0 Payment Plan Below 

MACHINE (MAKE, MODEL AND SERIAL NUMBER) 

? 1 

___ PAYMENTS OVER ___ MONTHS 

BALANCE 
FINANCE CHARGES 
TOTAL BALANCE 

MONTHLY PAYMENTS 

$_-----$_-----,------
AMOUNT STARTING TOTAl. 

____ OF S_.:::========S======== ____ OFS_ 

.. _ .. --.--- g~:-:-= -.~~~~~~~~~~~::::::::::::---.-----------
SAF=6TV: ~dvnem-s lilt tho Ilbave rnsehlne hovo boen rqIIl(I'IYIId and chedllisl AE070080 read 
by me· 
rRIr:f'I::SCAlAllON: lhql OldOr If, Io.llall lind signlKl wilh lho tiOdol'1lMdlhp Ih$lll carrleo wiUI 
illin .$Co'1l;alion d"usa 'kIric'" meant !hal prlOlt In ellecl 01 lima ollJhipm.nl will oWl.,. 

o Condition 01 Trad. In o ucc., Rnancing 51element 

CREDIT DEPARTMENT APPROVAL 

BY I DATE 

AMOUNT 

t·(:· 

BILL OF SALE FOR PR NTRADE 
For value rocetvod.l/wo hereby bargain and oed, grant and detlwr to Al.TORFER 
INC. 

Ma1<e Ct. sc. Model sec) ~\ k, 
Serial No. ::r:H'r Q \ '6 5. b 7.,4-
Wle heroby cenlfy lhallhoro 18 ~ Hon, calm, debt,l'nOttglJQ8 Dr Gf'1CUn1btancG of any 
kind, nature Of description BQainst lhIa property now exltltng. 01 record 01' otherwl&8, 
and thai same III free and cIoar and l& ""flout sale and abaoIulv property. 

" . '1 t;/ 
(fBI ;:J.1l..i.-,,-"u:tl' fl.....G..::. ( t· .- . 
.,..... CustDmer Signature 

THIS ORDER IS MADE AND ACCEPTED SUB~ECT TO THE TERMS AND CONDITIONS SET FORTH ON THE REVERSE SIDE 
HEREOF. ANY DIFFERENT OR ADDITIONAL TERM IN YOUR ACCEPTANCE OF THIS OFFER ARE HEREBY OBJECTED TO. 

" '. / \ II, ... , 
(ii9 'Ii I ,. 1 .:n.~::.';;:. :'" "",. ~f",~~,,== ____ J6LE i ,.(1.; l, .. ;; I., I)W MNk 

CUSTOMER SIGNATURE AODRESS;::::::::::::;:;==~:::::::::;::::======= 
INSURANCE: SELF 0 ALTORFER 0 

BV ~:;:::;::::;::::::::;;::;::::;:,;::::;========== BV.-::: 
CUSTOMER PURCHA~~ ORDER NO. --:-r---,.,=~--------
DATED THIS ~.~AY OF ". a, /liU I t 2Ik f 
~~~::~CE RE'17iIE~~E\ti~_~' . 

AaENT~ _________________ _ 

ADDRESS 
ACCE~ED~TH~~~_-_-_-_~O~A-V-OF~-----------

ALTORFER INC. BY ______________________________ __ 

Jj 
".' ..... J0 
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SECURITY INTERl!!ST: 

EQUIPMENT FINANCING 
APPROVAL: 

ASSIGNMII!NT: 

LEGAl. OPINIONS: 

evidence and carry out Ihe 1rl!nellCllons Including 
reprellenlll\lons, WlII'fllnties mnd Indemnllkla whiCh lire 
deemed IIPPropriete by GECPF. 

A flrsl pr\orIIy oecurity Intemst In Ul0 Equlllment will bo 
granted to the Le88Or. 

GECPF rsqulretl that llil equipment \0 be financed be 
approved by QECPF's orecfd department. By execution of 
a La ..... GI!CPF Is not oommllting to lInance equipment. 
Each request for equipment flnlinclng wDi tle individUally 
reviewed lind BIlProved or dlsapprovvo by GECPF. All 
equipment to be fll1lilnced muut be considered pemonal 
property. If prog_& paymenlll are required. payments will 
only tie made to the vendor for functionally complete and 
oparaUonlllly Independent portions of the project or th .. 
Lessor may require a guarantee from the equipment 
vendor for the construction period. 

GECPF may aeflign Its righl9 to enter iota Ihe Lease lind 
It9 rights 1118 Llmor under Ihe Laesa. 

Lessee's Counsel shaH provide an opinion as to legality. 
enforceability, authority, III1e and exeoullon and off""t of 
the Lease lind other documenl8 in form lind Bubstance 
8BtlSfmctory to GECPF. 

The "nclosed letter and Term Sheet express the willingness of GECPF 10 seek the mddillonal 
approvel$ n"cas".!), for \he transaction. Neither our leller nor Ihe Term Sheet conslltUles 6l 
commllmenl. Any suCh c;ommltment would require the prior approval of GECPF's credit 
committeu lind the negotiation of a da/inniw structure and OOcumenls. No rights, Iil!lbU~le6 or 
obligation. shalllllrise as II raault of our letter, the T8ITl1 Sheet or diecusslono we hBve Md or mey 
have In the futura prior to IIIIC8~ullon or the delinniYe documenlll and the satisfaction of eech 
precondlllon to closing. FuMer, notwithstanding thu 8XllCUUon of suCh documents, In the even' II 
bid protest or any Oilier challenge to tnill tranuctlon 18 made prior to the funding of all or pan of 
the lransmclion, GECPF 5hall have no obligation 10 proC®fld with the IrenS8c:tlon. GECPF may 
decline luMer considet1ltion of the tran~on at any point In In'" approvat process. 

PROPOSAL ACCEPTED BY: Villmge of C~~' Leasee I 9f 
Signalure: 0 wtetA jj IuL (., 

Nem8:_I.I.I::~.:..1\...::.5,-".s:::-~. -=c;.-'~L....:,.;.A,-+---+ 
Dato:......;:O;;..-.(!_ .... _<J_G~E-...;R._'----.,;.q"')-..:._--:~ 
Fedel'lll Tull»: ________ _ 

Organizational AI: _____ ..... I.,If ..... ""v."'IIUI."'b_lol 

E-mail Address:, _________ _ 

"'* TOTAL PRGE.05 ** 



AL lORfER ~NC. 
CEDAR RAPIDS DAVENPORT E. PEORIA HANNIBAL MOBERLY ROCK FALLS SPRINGFIELD URBANA 

(217) 359-1671 (319) :J6S.0551 (319).324-1935 (309) 694-1234 (573) 221-BSOO '(680) 263-8200 (815) 625-8714 (217) 5211-6541 

Mail PaymBnt To: P.O. Box 1347, Cedar Rapids, IA 52406 

PURCHASE AGREEMENT 
SOLD TO: J};lh" .1' {'l,..\lt.M CUSTOMER NO. o Namo & Add,.ss oWammly 

111",~Ullhe£lIl 
M- 15"-:110 o F,.lght STREET o Shipping In51rucllon8 
ITEM NO. '\1 

CITY Oli\ Hlhdt1 4-' :II! o Counly o Tex.o 

STATE II ZIP CODe taZl2Z!l F.O.B. '1 o Tono" o Bank Name 8; Address 

COUNTY C' ( 11~!ill~C oT,.de In o Insurance ,/W\'''''''' • 
SHIP TO: C! ~~D"'(!:C VIA 

C~ ~ 'll/!;'~(' o So,lal Numlla,. o Logo! Signalure & liUo 

APPROX. SHIPPING DATE o Bill of Sal. o ConlTatl Cha'ge 

[lpi~ {I1'1 '5 '6:-:2.Q-¢1 . o Condition 01 Trade In o UCC·1 Financing Statement 

TERMS: CREDIT OEPARTMENT APPROVAL 

o Cash ,pcash on Invoice 
o Cash on Delivery o Payment Plan Below 

BY I DATE 

MACHINE (MAKE, MODEL AND SERIAL NUIIOER) AMOUNT 

J jqql,. (lll-lcl /): 1\ iIr IT 2 "l- r:- "'.Ill d,.td"I.-·t,-u!-1. '$l...7d7.,{l "'0 
<":,-/,(~ , In I PI:: d, ii, ~n".1 t1 kll -/ fl£' ./!.,. I ., J, ,;" c. 

t1 fo 1 /I::1v1 i;~",-r,,~) r cr 
/] II. '/',,/ III ( /;. II f!; (Ir (}nA.I/ ..... 1 
I.lil""p J\ / .,0 I /1. 

--r;~· : / Ire-. 1/ I ) 

-r;-I-'J. I - $..t.?d.,4, 0,,, 

PAYMENTS OVER MONTHS BILL OF SALE FOR PROPERTY TAKEN IN TRADE 
BALANCE S For valuo rooelved. I/wa haroby baf1)a1n and 8ell, grant and daUvur ta.Ab.TORFEA 

FINANCE CHARGES S ING. ...",.~."-

TOTAL BALANCE $ , .... ? -
MONTHLY PAYMENTS M"". _.-Modal 

AMOUNT STARTING TOTAL /' 
01'$ $ Serio! No. ,,-
OFS .--

.... _ .... _. _ .... _ ... OF ''"' , .... ___ --'-______ .. _. __ ,,_. __ . __ I/We hereby certfly Ihal ~OtO 19 no lien, dlD1m, deb1. mortgago or encumbrance of any 

............ ___ OI'S .. - - kind, natura or deStrlPtJon agal11S1 thia property flOW a.lstlng, of rvcord Of olhtlrwlse, 

SAfETY! AHact\n'llIl\ta lor Iho above mllChlna havtt bdn r6vtawad ",nd dlOCkYs\ AE,070030 rvlld 
and that s~.1s' ires and dear and Is myfour 1010 and cbaoluto propeny, 

by mo. ".-
PRICE ESCALJ.1ION; Thi. ordor is t"klln and signed IfIIlrIIho undoratal\ding that it carrio$..nlh I8l / 

it An II$(:II\nliofl dftu\'ID .... hie" mOM1l11ud prlco In "floc\ allim. of shipmlm wiN apply, CUstomer SlgnatuRI 

THIS OROER IS MADE AND ACCEPTED SUBJECT TO THE TERMs AND CONDITIONS SET FORTH ON THE REVERSE SIDE 
HEREOF_ ANY DIFFERENT OR ADDITIONAL TERM IN YOUR ACCEPTANCE OF THIS OFFER ARE HEREBY OBJECTED TO. 

". II '.' ( I . 
Ilg) . .', .... 1 :' .', '. (.. J. .... t'lITLE-J,.~~_'_·'_' _'_I,i '.' 
. ---·'----cusrO"MEA SIGNATURE 

BY BY==-.. __ --~:~-_---------------------------------
CUSTOMER P~R1.¥E OROER~O. 
DATED THIS 0 ~ OAY~ J

1
,;uti ;)(1;;' i 

ACCEPTANCE RE MEN Y , 
SAlESMAN ... '" Af(1\ ~ .l£.t... ... '-"-'-""-~ __ "''''-________________ _ 

BANK 
ADDRESS 
INSUAANC==E:-: -S:::E:;-LF=-O=---:-A~;-:T:::O=RF;:E:::R-;::O;-------------
AGENT 
AODRES"'S----------------------------
ACCEPTEO THIS ___ DAY OF==:-_________ _ 

ALTORFER tNC_ 

~----------------.-------



ORDINANCE CERTIFICATE 

STATE OF ILLINOIS ) 
) SS. 

COUNTY OF SANGAMON ) 

I, the undersigned, do hereby certify that I am the duly qualified and acting Village 

Clerk of the Village of Chatham, Sangamon County, Illinois. 

I do further certify that the ordinance attached hereto is a full, true, and exact copy of 

Ordinance No. 01-11, adopted by the President and Board of Trustees of said Village on the 

'1 day of 0 (I ro B I<. f'- , 200 I, said Ordinance being entitled: 

AN ORDINANCE APPROVING A AN EQUIPMENT LEASE WITH GE 
CAPITAL PUBLIC FINANCE, INC. 

I do further certify that prior to the making of this certificate, the said Ordinance was . 

spread at length upon the permanent records of said Village, where it now appears and 

remams. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official seal 

of said Village this !L day of {) (! 10 1] e:/e., 2001. 

b~eClerk 


