Ordinance No. 06- ﬁ

AN ORDINANCE APPROVING THE FINAL PLAT OF SUBDIVISION
OF NORTHPOINTE SUBDIVISION PLAT 1

WHEREAS, on /'/J[ 2/ 2006, the Planning Commission of the Viflage of
Chatham reviewed and recommended approval of Plat | of Northpointe Subdivision.

WHEREAS, proper security for Plat 1 has been tendered by the Developer of
Northpointe Subdivision, Plat 1.

NOW, THEREFORE, BEIT ORDAINED BY THE PRESIDENT AND BOARD OF

TRUSTEES OF THE VILLAGE OF CHATHAM, SANGAMON COUNTY, ILLINOIS, AS
FOLLOWS:

SECTION 1: The final plat of subdivision of Northpointe Subdivision, Plat
1, is hereby approved.
SECTION 2: The President is authorized and directed to sign said Plat 1 on

behalf of the Village.

SECTION 3: As recommended by the Consulting Engineer for the Village
pursuant to Exhibit A hereto, surety in the amount of $75,000 for construction of the public
improvements in the Northpointe Subdivision, Plat 1 is hereby approved. Letter of Credit
No. 067, issued by Citizens Equity First Credit Union on October 10, 2006, and attached as
Exhibit B, is approved as surety therefor.

SECTION 4: This Ordinance is effective immediately..

PASSED this {0 day of October, 2006.

Meowoi A Hr

VILLAGE PRESI%NT
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ORDINANCE CERTIFICATE

STATE OF ILLINOIS )

) SS.
COUNTY OF SANGAMON )

I, the undersigned, do her-eby certify that I am the duly qualified and acting Village
Clerk of the Village of Chatham, Sangamon County, Illinois.

I do further certify that the ordinance attached hereto is a full, true, and exact copy of
Ordinance No. 06- £ t‘{ adopted by the President and Board of Trustees of said Village on
the i day of October, 2006, said Ordinance being entitled:

AN ORDINANCE APPROVING THE FINAL PLAT OF SUBDIVISION

OF NORTHPOINTE SUBDIVISION PLAT 1

I do further certify that prior to the making of this certificate, the said Ordinance w.as |
spread at length upon the permanent records of said Village, where it now appears and
remains.

IN WITNESS WHEREQF, I have hereunto set my hand and affixed the official seal

of said Village this /_9 day of October, 2006.

/ST

Village Clerk
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October 8, 2006

Mzr. John Myers
1300 South 8 Street
Springfield, IL 62704

Re:  Northpointe Subdivision, Plat 1
Initial Letter of Credit

Dear John: -

Greene & Bradford, Inc. has submitted a “Initial Letter of Credit” for Northpointe-Plat 1,
dated September 25, 2006. [ have reviewed the letter of credit and did a quick inspection
of the infrastructure, a more detail final inspection will be done this week. [agree with
the recommended amount of $75,000 for the letter of credit for Plat 1.

The following is a time line for Plat 1:

Preliminary construction plans were submitted on March 31, 2006.
Construction review comments sent on May 1, 2006.

Revised construction plans submitted May 12, 2006.

Approval of construction plans was given on May 31, 2006.

The Final Plat was submitted on September 6, 2006.

Comments on final plat given on September 17, 2006.

Sub-base inspected September 20, 2006.

Planmng Commission Meeting, September 21, 2006, they were nonﬁed that plat was'
going to be revised.

Revised Plat was submitted on October 3, 2006

Comments on Revised Final Plat given on October 8, 2006. .
Final Inspection, will be done the week of October 9, 2006.

If you have any questions regarding this “Initial Letter of Credit” for Plat 1, please contact
me at 483-3596 or 652-1902.

Smcerely’ /é,/z/
W
Cc:  Jay Jessen -

Meredith Branham
Mike Williamsen
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GREENE & BRADFORD INC

3501 Constitution Drive - K

Springfield, thmsﬁ2T11J 13;-3,..:2. RERRE
(217) 793-BB44+; - o goie s T RS Y
(217)793-6227Fax T v )
www. greeneandbradford com

September 25, 2006

Mr. Terry Burke
820 Oxford Drive
Chatham, IL. 62629

RE: Northpointe — Plat 1°
G&B# 05258.02°

Dear Mr. Burke:

We would like to post the initial letter of credit for the above plat based on the amount below:

1. Savannah - Sidewalk (east 6,100 Sq Ft
side)

2. Concrete Sidewalk — 4" 12,750 Sq Ft

2. Handicap Ramps 15 Each

4. Misc. Punch List / Seeding

X

$15,250.00

$31,875.00
$7,500.00
$5,375.00
$60,00000

1.25

$75,000.00

Please get to John Myers, if approved, by October 10", If vou have any questions, please

contact me at our office.

Respectfully,
GREENE & BRADFQORD, INC.

N

iJj:JZn,P

cc:  John Myers
Jane Terrance / Dean Graven — Brady Homes

J0525B\CORRESI05258 02 itr to Burke - 9-25-06.dac

CIVIL ENGINEERING @ MUNICIPAL ENGINEERING ® STRUCTURAL ENGINEERING 0 LAND SURVEYING
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IRBREVOCABLE STANDBY LETTER OF CREDIT

Village Presidant

Village of Chatham, Jilinois
116 E. Mulberry .
Chathem, IL 62629

Octobet 10, 2006
Lettor of Cradit Number: 047
Qur Raference: Brady Nemhpoints, LLC
Toe  Village Prosident
We herehy suthorize you to draw on Citjums Equity First CrcditUuiaﬁ. 5401 W. Dirkscn Parkway,
Pooria, lllinois 61607, for ihe apowmt of Brudy Northipointe, LLC, in ene or mors drafls, up 1o the

aitgregate smount of Scventy-five Thousand sod 80/100 Doitars (£75,000.00), This Leltr of Creditis -
irrevoagbla,

Subject w the foregoing and to the further provisions of this Letter of Credit, you may mike a
demand for paymont hereunder by presenting your Sight Draft, aosompeniod by your Drawing Certifioute,
both in the forms shown oa Exhibir A herato, rpproprintely sompieted and signed by your duly authorized
officor, 8 the following addpess:

Citizens Equity First Crodit Union
Atov. Busineas Services Departiment
5401 W. Dirkuen Parkwuy

Poorla, 1L 61607

IFyour Sight Deaft and Drewing Certificate are 3o presonted, gt or Ixfore 11:00 .m,, CST, onany
business day, payment will be made t5 yout [n the amouni of such Sight Draft in same day funds before the
glose of business on the same business duy, [f your Sight Dratt and Drawing Certificae are presenled,
addressed set forth above, afier | 1:00 o.m., CST, on any business day, poymnent will bo mudo to you in the
wmowmt of such Sight Draft in seme day funds bafore the close of butinzaa on the next business doy.
"Business day" moans any day on which our effics ot the above uddrous is open ta the public for business,

Any sight draft drawn ander this Lewer of Credit mitst includs the phrase "Drawn under Cltlzens
Equiry First Credit Unlon krevorable Standby Letwor of Credis No., 067",

EXHIBIT

B
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This Letter of Cradit shell oxpire at 4;00 p.m.. CST, on Octaber 10, 2007. ‘You shalli gromptly
gurrender this Lettor of Cradil to us upon his expiration.

Tt is & condition of this Standby Latier gf Cradit thee (1 shall be auivmalically extonded for
additional perinds of one year from the extyting or each fulure explration date, unlass at
lsast sixly {80) duys prior 1o such date Citizgns Exquity First Cradit Unlon shall notlfy rhe
City af Chathars, in writing, by ragisiered mall ai the above address, that this Standdy
Lewer of Credit will be rerminaied and that we gleet not (o renaw this Siandby Letter of
Credit for such additional pericd,

This Letter of Credit, including its Exhibit A, sats forth in full the termu of sur undertaking, and this
underteking shall pot In any wey be modified, amended, or amplifiod by reformce to sny doonment,
Insument, or agresment, referred to herein or in which this Letter of Credit 14 referred to, or to whlch thig
Lewwr of Credi relates, and any such reference shall not be deemed (o incorparste hergin by refurenco any
such document, instmument, or agresment,

Youmey not transfor or npaign this Letter of Credit without the writezi approval of Citizons Equity
Tirst Credit Unlon,

This Letter gf Credit shall be governed by the lawa of the State of lilinois,
Citizens Equity First Credie Union
By { E S gﬁw

Doa Behwogel,
jts Buginess Sarvioes Mannger
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«EXHIBIT A -
SIGMT DRAFT
Drawn under Citizens Equiry Fivst Credit Union Lrrevocable Standby Letter of Credlt Number 067

On sight, pay ta the erder of the VILLAGE OF CHATHAM, TLLINOIS. the sum of:
§ . (Fillin an amount not exceeding $75,000.00, Jeaa the aum of any prior drawa]

To: Cilzens Equity First Credit Union
Atm: Buginess Services Departmet!
$401 W, Dirkaen Parkway
Peoorie, IL 61607

VILLAGE OF CHATRAIM, ILLINOIS

(SEAL)
By;

lts:

DRAWING CERTIFICATE

VILLAGE OF CHATHAM, ILLINGIS, through its duly authorlied officer, hercby cartifics 1
Citizens Equity Firat Cred!t Union ("CEFCU"), with reforgnce 10 CEFCU's Irrevocable Swndby fertar of
Credit Number 067, jxxved by CEFCU in favar of the VILLAGE OF CHATHAM, ILEINOIS that (1)
BRADY NORTHFOINTE, LLC i in default or hog friled 10 parfonn s required by ths VILLAGE OF
CHATHAM, ILLINOIS with rogard to the installation of sidewelks, ramps, and seeding and (2) the toal
amount now due to the VILLAGE OF CHATHAM, ILLINOIS by reason of such default or failure 1o

porform iy § + (Fill In an smount not weteding §75,001,00, lesa the sum of uny privr
draws.)

In witneps whereaf, the VILLAGE OF CHATHAM, ILLINOIS has catcad this Certificate 16 be
duly executed by one of It suthorized officers on tw duy of -

VILLAGE OF CHATHAM, ILLINOIS
{SEAL)

By:

Its:




