
Ordinance 10- Jo 
AN ORDINANCE APPROVING AN EQUIPMENT LEASE TRANSACTION WITH 

CATERPILLAR FINANCIAL 

BE IT ORDAINED BY THE PRESIDENT AND BOARD OF TRUSTEES OF THE 
VILLAGE OF CHATHAM, SANGAMON COUNTY. ILliNOIS AS FOLLOWS: 

SECTION 1: A proposed lease with Caterpillar Financial, for a CAT 924H in 

the amount of $89,770 amortized over an 18 month period with an interest rate of 4.15%, with an 

option to purchase the equipment at the conclusion of the lease for nominal consideration is 

hereby approved. 

SECTION 2: The Village President is hereby authorized to execute the 

lease agreement and thereafter, the proper officers and employees of the Village are authorized 

and directed to carry out the lease according to its terms. 

SECTION 3: This Ordinance is effective upon its passage by a 2/3 vote of the 

corporate authorities, ill accordance with Section 11-76-6 of the Dlinois Municipal Code. 

PASSED this 24th day of August, 2010. 
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ORDINANCE CERTIFICATE 

STATE OF ILLINOIS ) 
) SS 

COUNTYOFSANGAMON ) 

I, the undersigned, do hereby certifY that I am the duly qualified and acting 

Village Clerk of the Village of Chatham, Sangamon County, llIinois. 

I do hereby certifY that the ordinance attached hereto is a fuII, true, and exact copy 

of Ordinance No. 10-ra adopted by the President and the Board of Trustees of said 

Village on the 24th day of August, 2010 said Ordinance being entitled: 

AN ORDINANCE APPROVING AN EQUIPMENT LEASE TRANSACTION WITH 
CATERPILLAR FINANCIAL 

I do further certifY that prior to making of this certificate, the said Ordinance was spread 

at length upon the permanent records of said Village, where it now appears and remains. 

IN WITNESS y.'HEREOF, I have hereunto set my hand and affixed the official seal of 

said Village this 24th day of August, 2010. 

~~~ Nillage Clerk 



AITACHMENT B 

LESSEE'S AUTHORIZING RESOLUTION 

Whereas, VILLAGE OF CHATHAM (the "Governmental Entity"), a body politic and corporate duly organized and existing as a 
political subdivision, municipal corporation or similar public entity ofthe State of Illinois (the "State"), is authorized by the laws of 
the State to purchase, acquire and lease personal property for the benefit of the Governmental Entity and its inhabitants and to enter 
into contracts with respect thereto; and 

Whereas, in order to acquire such equipment, the Governmental Entity proposes to enter into a lease-purchase transaction pursuant to 
that certain Governmental Equipment Lease-Purchase Agreement (the "Agreement") with Caterpillar Financial Services Corporation, 
the form of which has been presented to the governing body of the Governmental Entity at this meeting; 

Now, Therefore, Be It And It Is Hereby Resolved: 

Section 1. Approval of Documents. The form, terms and provisions of the Agreement and all other schedules and exhibits attached 
thereto are hereby approved in substantially the form presented at this meeting, with such insertions, omissions and changes as shall be 
approved by counsel of the Governmental Entity or other members of the governing body of the Governmental Entity executing the 
same, the execution of such documents being conclusive evidence of such approval; and the persons holding the titles listed below or 
any other officer ofthe Governmental Entity who shall have the power to execute contracts on its behalf are hereby authorized and 
directed to execute, acknowledge, countersign and deliver the Agreement and all exhibits attached thereto, and the Secretary/Clerk of 
the Governmental Entity is hereby authorized to attest to the foregoing and affix the seal of the Governmental Entity to such 
documents. 

Section 2. Other Actions Authorized. The officers and employees' of the Governmental Entity shall take all action necessary or 
reasonably required by the parties to the Agreement to carry out, give effect to and consummate the transactions contemplated thereby 
and tq take all action necessary in conformity therewith, including, without limitation, the execution and delivery of any closing and 
other documents required to be delivered in connection with the Agreement. 

Section 3. No General Liability. Nothing contained in this Resolution, the Agreement, or any other instrument shall be construed with 
respect to the Governmental Entity as incurring a pecuniary liability or charge upon the general credit ofthe Governmental Entity or 
against its taxing power, nor shall the,breach of any agreement contained in this Resolution, the Agreement, or any other instrument or 
document executed in connection therewith impose any pecuniary liability upon the Governmental Entity or any charge upon its 
general credit or against its taxing power, except to the extent that the payments payable under the Agreement are special limited 
obligations of the Governmental Entity as provided in the Agreement. 

Section 4. Authorized Signatories. Following are the true names, correct titles and specimen signatures ofthe incumbent officers 
referred to in the foregoing resolution: 

Name (Print or Type) 

---rv; D VY111. SC;I'" 0..'1 
Title (print or Type) 

{i l \aq€:. Ref,iolel'11 

Section 5. Effective Date. This Resolution shall be effective immediately upon its approval and adoption. 

adopted and appr~ ti . 
Signature: ~~ 

t, Secretary /Clerk 

Name Printed: \O..-\:r i c.. I( Sc...h a. oL 
Date:. ___ tf_-_2._' _0'---.' ---,(_' _0 ____ _ 
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