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A}I ORDINAI\ICE LOWERING THE LETTER OF CREDIT AMOUNT FOR
CAR.DINAL RIDGE FIRST AND SECOIID ADDITIONS

WHEREAS, the Village of Chatham, Sangamon County, Illinois ('Village") is a duly

created, organized and validly existing municipality of the State of Illinois under the 1970

Illinois Constitution ("Constitution") and the laws of the State of Illinois, including particularly

the Illinois Municipal Code (the "Municipal Code"), and all laws amendatory thereof and

supplementary thereto (Chapter 65, Act 5, Ilinois Compiled Statutes (1996)); and

WHEREAS, the Village previously required a letter of credit in the amount of $755,000

for the First and Second Additions of Cardinal Ridge; and

WHEREAS, a reduction in the letter of credit has been requested based on the public

infrastructure that has been completed and accepted by the Village; and

WHEREAS, the outstanding items for completion within the First and Second

Additions of Cardinal fudge include sidewalk, sidewalk ramps, the turn lane along Mansion

Road, paved swales, final seeding and landscaping within the detention pond area, as well as

work related to cul{e-sac to be adjacent to Garvey Lane; and

WHEREAS, fte 663ining work equals approximately $279,000, and the Village

Engineer has therefore recommended lowering the letter of credit to $350,000 (125% of the

estimated amount) as set forth in conespondence date d Jantary 24 , 2017 ; ar.d

WHEREAS, the corporate authorities of the Village of Chatham believe it is in the best

interests ofthe Village to lower the letter of credit as recommended by the Village's engineers.

NOW THEREFORE, BE IT ORDAINED BY THE PKESIDENT AND BOARD OF

TRUSTEES OF THE WLLAGE OF CHATHAM, SANGAMON COUNTY, ILLNOIS, AS

FOLLOWS:

ordinance No. l7--e-8-



SECTION 1: The foregoing recitals shall be and are hereby incorporated into and made

a part of this Ordinance as if fully set forth in this Section l.

SECTION 2: The letter of credit for First and Second Additions of Cardinal Ridge shall

be reduced to and set at $350,000.00 as provided for in the written recommendation by the

Village Engineer.

SECTION 3: This Ordinance is effective upon its passage and approval as provided by

law.
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APPRO\aED by the President of the Village of Chatham, Illinois day of

Fe 2017.
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