Resolution No. _/_q__f_i_é:
A RESOLUTION AUTHORIZING LETTER OF CREDIT REDUCTION AND
SUBSTITUTE SECURITY PERTAINING TO PRAIRIE GROVE SUBDIVISION,
PLATS I, I AND III
WHEREAS, oﬁ February 8, 1991, First of America Bank provided the Village of
Chatham with a letter of credit in the amount of $100,000 to secure the construction of
public improvements in Plat I of Prairie Grove Subdivision;
WHEREAS, said letter of credit has been extended to secure the construction of
public improvements with respect to Plats IT and III of Prairie Grove Subdivision;
WHEREAS, the developer of Prairie Grove Subdivision has requested a reduction in
the amount of the letter of credit securing performance with respect to Plats I, II and III;
WHEREAS, the public improvements for Plat I, II and III are partially complete and
there remain approximately $51,500 worth of public improvements to be completed with
respect to Plats I, II and III;

‘ WHEREAS, the remaining public improvements for said plats are reflected in
correspondence from the Village's Consulting Engineer, attached to this resolution as Exhibit
A, and the Village Consulting Engineer has recommended reduction of the letter of credit to
$51,500.

WHEREAS, the Developer of Prairie Grove Subdivision has requested that the
Village accept a construction bond as substitute security for the letter of credit;

WHEREAS, the Attorney for the Village has reviewed and approved a bond from
United Fire & Casualty Co. in the amount of $51,500, a copy of which is attached hereto as

Exhibit B;




NOW, THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF CHATHAM, SANGAMON COUNTY, ILLINOIS, AS
FOLLOWS:

SECTION 1: The letter of credit with respect to Plats I, II and III of Prairie Grove
Subdivision is hereby released in its entirety. Substitute security in the form of a bond from
United Fire and Casualty Company in the amount of $51,500, a copy of which is attached as

Exhibit B, is accepted.

SECTION 2: This Resolution is effective immediately.

PASSED this 27%" day of %M 1995, )
N ol L2s T

Village President

ATTEST:

‘QLMM/J’Y) oy
Village €lerk d’

AYES: 5

NAYS: @)

PASSED:  (,-27 -9S 3
APPROVED: (-2 7T-95

ABSENT: Z




F.J. MURPHY & SON I1D:217-528-4147 JUN 27'95  14:47 No.002 P.O1

| FYl 129/
" 3501 CONSTITUTION DRIVE.
GREENE & BRADF ORD, INC. SPRF:QGHELD. (LLINOIS 6270
OF SPRINGFIELD (217) 793-8844
CONSULTING FNGINEERS (217) 793-6227 FAX

Post-It™ breand lax transmittal memo 7671 | # of pages & :E

Aprll 18, 1985 | = s
Mr. Del McCord, Vitlaga Administrator ~ |° | o™ 7 %
Village of Chatham ol PRone? & 9 2O G
116 East Mulbe X ax i .
Chatham, IL 62820 ; R TRV GEVE & TR 2|
RE: Pralre Grove

Plats 1 thru 3

G&B# 93198

Dear Mr. McCord:

We have reviewad Mr. John Raynolds’ letter of Aprll 18, 1985 regarding letter of credit
requeste for the referonced subdivisiui. We recommend the following 0 be established:

Plat 1 - $1,000.00

Plat 2 - . $1,500.00

Plat 3 - ~ $49,000.00
S )L00

if you have any quastions, please contact our office.

.' Respecitfuily,
GREBNE & BRADFORD, INC,

ay Jeswsen, P.E.
K Meredith Branhem
John Reynclda
John Myess . _ «
Jdlest . .

EXHIB'T A TOTAL P.O3




Bond No. 54~ 075489

i
i o ——— .

UNITED FIRE & CASUALTY COMPANY

CEDAR RAPIDS, IOWA
{A ITOCK COMPANY)

SUBDIVIEION DBOND -

KNOW ALL MEN BY THESE PNESENTS, That wae, F-J- Murphy & Son,Inc.

of 1800 Factory Md. Springfield,IL

{he-roin'ufter oalled Prinoipal), and the UNITED

FINE ¢ CASUALTY COMPANY, an Yowa Corporatlon of Cadaxr Raplde, Yowa
: (horoinaftar ocallad Suraty), are held and firmly bound unto the '

, Village of Chatham, an Illinois Municipal Corporation

» 80 Obligeco in the palinl num of § Fifty-one thousand

five hundred dollars-—---———cooeecmommoccccmoooccmeooeee (§ 51,500.00 Y.

; Dollars lawful money of the Uniteod States of America, for the pay-

ment of whioh whereof, well and truly to ba made, the said Prin-
oipal binds themoolves, thalr holrs, exocutors and adminiatrestors,
puocoaggors and asnigns, and tha Buraty binde Ltoelf, lto guovonasors

and asgigns, Jointly and pnoverally, €irmly by theso prasents.

havo nsked for tha approval ol a cerbtuln wubdivie{on known an Prairie
Grove Plat 1,2 & 3 — 1

-

NOW, TUHEREFORE, if thoe abovo prlnc]_pal § F '!m.t.! F. J. M!l}:ghx & Seon, Inc. &
: [T conoktruo %!blic gmmg@nts as setin
the, apg?ﬁj_mmmm_maﬁﬁ puy n ronvonable lnwpsction Iss exalore,
u

g HIIEREAS, the above principal & surety, F. J. Murphy & Son, Inc.& United Fire & Casualty
s in accordance with the subdivis@®dinanca of tha_village of Chatham
-

then thic ob~
ligation to be null and void) othexrwliso Lo ba and ramain in full

forca and cfrfoot, ,

It i3 undorotood and agreced, however, that the liabllity of tho

qurety hereunder ohall not oxoeod {)) tha pensl sum haereof, or

(2) tho acktual cosk unto tha  Village of Chatham , 8

foxr the completing oguch gpg¢olflced Twmprovemsnba, should ouch ocobro

% be.leso than the penal pum hexoot.

gayments under this bond shall be made within 30 days of receipt of a demand from the g'illage
Chatham stating the nature and estimated cost of imporvements yetto be completed and
certified by a resident professional engineer licensed in Illinois after the above n
sure ydetermines the above named principal to be in default.
F I MURPHY & SON, INC. UNIE%;D

~ & FIRE & CASURERY COMPANY
o " ove (1. @
Aedornsy-IA-Fact
Ronald A Koopman g
pDated at Decatur, IL , this 19th §ay ofMay 1995°

EXHIBIT [2




UNITED FIRE & CASUALTY COMPANY
HOME OFFICE - CEDAR RAPIDS, IOWA
CERTIFIED COPY OF POWER OF ATTORNEY

(Original on file at Home Office of Company — See Certification)

KNOW ALL MEN BY THESE PRESENTS, That the UNITIED FIRE & CASUALTY COMPANY, a coporation duly organized and existing
under the laws of the State of lowa, and having its principal office in Cedar Rapids, State of lowa, does make, constitute and

appoint KEVIN J. BREHENY, OR RANDY S. CANNADY, OR RONALD A. KOOPMAN, OR
TIM R. PATTON, OR LINDA L. HOPKINS, ALL INDIVIDUALLY.

of PO BOX 3400 DECATUR IL 62524
its true and lawful Attorneyls)-in—Fact with power and authority hereby conferred to sidn, seal and execute in its behalf all

lawful bonds, undertakings and other obligatory instruments of similar nature as follows: ANY AND ALL BONDS

and to bind UNITED FIRE & CASUALTY -COMPANY thereby as fully and to the same extent as if such instruments were signed by
the duly authorized officers of UNITED FIRE & CASUALTY COMPANY and all the acts of said Attorney, pursuant to the authority

hereby given are hereby ratified and confirmed.
The Authority hereby granted shall expire JANUARY 23rd 1997 unless sooner revoked.
This power of Attorney is made and executed pursuant to and by authority of the following By-l.aw duly adopted by

Board of Directors of the Company -on April 18, 1873.
“Article V -~ Surety Bonds and Undertakings.”

Sectlon 2, Appolniment of Altorney-In-Facl. “The Presldent or any Vice Presldenl, or any other officer ol the Company, may, Irom time to lime, appolnt
by writlen certilicales altorneys-In-lacl lo act In behall of the Company In the execullon of pollicies of Insurance, bonds, undertakings and other
obligalory Instruments of {lke nature. The signatlure of any olllcer authorlzed hereby, and the Corporate seal, may be allixed by facsimile to any
powerol allorney or speclal power of attorney or certificallon of either authorlzed hereby; such signature and seal, when so used, being adopted by the
Company as lhe original signalure of such officer and the original seal of the Company, (o be vatld and binding upon the Company with the same force
and affecl as though manually aflixed. Such altorneys-In-tact, subject 1o the limtlallons sel lorth [n their respeclive cerliflcales of authorily shatl have
full power to bind the Company by their signature and execution of any such Instruments and lo atlach the seal of the Company therelo. The Presldent
or any Vice Presidenl, the Board ol Direclors or any olher officer of the Company may al any lime revake ell power and authorlty previously given o

any allorney-In-lact.

the

IN WITNESS WHEREOF, the UNITED FIRE & CASUALTY COMPANY has caused these Presents
to be signed by its vice president and its corporate seal to be hereto affixed this

d@;““"'"ﬂk,’ 23rd” day of JANUARY ,AD. 1995
> )

Sreonronae\G:

8 k5 UNITED FIRE & CASUALTY COMPANY

k=) =

]
b o
) =
*“Vm.?.f.'.‘.'n“\-““ By M/\

State of lowa, County of Linn, ss:

Vice y sident

On this 23rd day of JANUARY 1995, before me personally came MAYNARD L. HANSEN
to me known, who being by me duly sworn, did depose and say: that he resides in Cedar Rapids, State of lowa; that he is a

Vice President of the UNITED FIRE & CASUALTY COMPANY, the corporation described in and which executed the above
instrument; that he knows the seal of said corPoration; that the seal affixed to the said instrument is such corporated seal; that
it was so affixed pursuant to authority given by the Board of Directors of said corporation and that he signed his name thereto

pursuant to like authority, and acknowleddes same to be the act and deed of said cwion
/

;ﬂ‘é-‘ R G HEGKROTH ) Notary Public

: Fii MV COMMISSION EXP - .

£ Decgmber 10, 1995 My commission expires DECEMBER 10 .19 95
CERTIFICATION

|, the undersigned officer of the UNITED FIRE & CASUALTY COMPANY. do hereby certify that | have compared the foregoing
copy of the Power of Attorney and affidavit, and the copy of the Section of the By—Laws of said Company as set forth in said
Power of Attorney, with the ORIGINALS ON FILE IN THE HOME OFFICE OF SAID COMPANY, and that the same are correct
transcripts thereof, and of the whole of the said originals, and that the said Power of Attorney has not been revoked and is

now in full force and effect.
) In testimony whereof | have hereunto subcribed my name and affixed the corPorate seal of the said

Wty
gﬁw"‘t:'i"f-. Company this 19th day of May 18 95
M Secratary

‘e Qagpo &
5
et




Sateot [llinoi

County of ~Macon § ¥
On 5/19/95 before me, @ Notary Public in and lor said County and State, residing
therein, duly commissioned and sworn, personally appeared Ronald A Koopman

United Fire & Casualty Company

known to me to be Aulorney-tn-Fact of
the corporation described in and that executed the within and loregoing instrument, and known to me to be the person who executed

the said instrument in behall of the said corporation, and he duly acknowledged to me that such corporation exegfited the same.

360212—6-65




CERTIFICATE

STATE OF ILLINOIS )
) SS.
COUNTY OF SANGAMON )
I, the undersigned, do hereby certify that I am the duly qualified and acting Village
Clerk of the Village of Chatham, Sangamon County, Illinois.

I do further certify that the resolution attached hereto is a full, true, and exact copy of

|
Resolution No. Qz‘I%,/adopted by the President and Board of Trustees of said Village on

the day of , 1995, said Resolution being entitled:
A RESOLUTION AUTHORIZING LETTER OF CREDIT REDUCTION
AND SUBSTITUTE SECURITY
PERTAINING TO PRAIRIE GROVE SUBDIVISION, PLATS I, IT1 AND I
I do further certif& that prior to the making of this certificate, the said Ordinance was
spread at length upon the permanent records of said Village, where it now appears and
remains.

IN WITNESS WHEREOQF, I have hereunto set my hand and affixed the official seal

of said Village this ___ day of , 1995.

Village Clerk




