Resolution No, 36-c0
A RESOLUTION APPROVING A LETTER OF CREDIT SECURING
CONSTRUCTION OF PUBLIC IMPROVEMENTS FOR
OAKBROOK ESTATES PLATS 1 THROUGH 8

WHEREAS, the developer of Oakbrook Estates Subdivision has requested to
consolidate all security instruments securing construction of public improvements for
Oakbrook Estates Plats 1 through 8;

WHEREAS, by letter dated August 16, 2000, the Consulting Engineers for the Village
approved security for all remaining public improvements for Plats 1 through 8 in the amount
of $130,000;

WHEREAS, Firstar Bank has provided Amendment No. 1 to its Letter of Credit No.
210-2709760 (formerly known as Letter of Credit No. 1788 from the Merchantile Bank) to
stand as security for construction of public improvements in Plats 1 through 8 of Qakbrook
Estates Subdivision; and a copy of Amendment No. 1, Letter of Credit No. 1788 and an
explanatory letter are attached hereto as Exhibit A;

NOW, THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF CHATHAM, SANGAMON COUNTY, ILLINOIS, AS
FOLLOWS:

SECTION 1: Letter of Credit No. 210-2709760 issued by Firststar Bank, as
amended by Amendment No. 1, is hereby approved as security for construction of remaining
public improvements on Oakbrook Estates Plats 1 through 8. All previous security with

respect to these plats is released.

SECTION 2: This resolution is effective immediately.




PASSED this_Z & day of Sﬁfﬁlamlw , 2000.

ot At

" LINDA KOESTER, VILLAGE PRESIDENT

ATTEST:
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Village Clerk
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September 13, 2000

Rabin, Myers & Hanken, P.C.
Attorneys and Counselors at Law
1300 South Eighth Street
Springfield, 1. 62703

Re: Letter of Credit for the Village of
Chatham pertaining to Oakbrook Estate

Dear Mr. Myers:

[ received the letter of credit #1783 that we are canceling. At this time [ will be returning the
original Letter of Credit 1788 in the amount of 20,000. Please find enclosed the amendment for 130,000
which was assigned a new Firstar number (210-2709760).

Sincerely
I P
AU @JM\&\
Cheryl Bruhd

Commmercial Lending Assistant
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M=RCENTILE

205 South Filth Street
PO 8ox 19264

ercantile Bank
Springlield, IL 627%34-9264 M

Telephone 217.753.7530
Facsimiie 217.753.7558

October 6, 1999

Mr. John Myers
1300 South 8™ st.
Springfield, IL. 62703

Re: Letter of Credit #1788 for the Village of Chatham
Pertaining to Oakbrook Estates

Dear Mr. Myers,

We hereby authorize you to draw on Mercantile Bank of Illinois for
the account of Phoenix Grove Ventures, LLC for any sum not to
exceed the aggregate total of Twenty Thousand and No/100
($20,000.00) Dollars U.S. Currency, by your drafts at sight. This
Letter of Credit is issued, presentable and payabkle at our office
205 So. Fifth St., Springfield, Illinois and expires with close of
business on October &, 2000,

Drafts must be accompanied by the following:

A. A copy of the final inspection letter from the Village of
Chatham to the subdeveloper detailing work to be completed
including cost estimates.

B. A copy of this Letter and your signed statement certifying you
are entitled to draw under this Letter.

C. A statement signed by the Village Engineer and Mayor of the
Village c¢f Chatham, Illinociz, certifying that the public
improvements for which this Letter of Credit is security have
not been completed as required by the code of the Village of
Chatham, and releasing Mercantile Bank of 1Illinocis of
liability under this credit to the extent of each draw.

Except as so far as otherwise stated, this credit is subject to the
Uniform Customs and Practices of Documentary Credits (1993
revision) International Chamber of Commerce, Publication No. 500.

This Letter of Credit shall be automatically extended for an
additicnal period of one vyear from the present or each future
expiration date unless we have notified you in writing, not less
than sixty (60) days before such expiration date, that we elect not
to renew this Letter of Credit. Our notice of such election shall
be sent certified mail to the above address.
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Each draft hereunder must bear on its face “Drawn under Letter of
Credit No. 1788 dated October 6, 1889, on Mercantile Bank of

Illinois, Springfield, Tllinois.”

We hereby agree with the drawer, endorsers and bonafide holders of
all drafts drawn under and in accordance with the terms of this
Letter of Credit that such drafts will be duly honored on
presentation to the drawee.

Sincerely,

Mercantile Bank of Illincis

ot LGl

ichael J. EHuﬂilgan
Vlce Pregident

cc: Gregory P. S5gro




CERTIFICATE

STATE OF ILLINOIS )
) SS.
COUNTY OF SANGAMON )

I, the undersigned, do hereby certify that I am the duly qualified and acting Village
Clerk of the Village of Chatham, Sangamon County, Illinois.

I do further certify that the resolution attached hereto is a full, true, and exact copy
of Resolution No.____ adopted by the President and Board of Trustees of said Village on

the  dayof _ . 2000, said Resolution being entitled:

AN RESOLUTION APPROVING A LETTER OF CREDIT SECURING
CONSTRUCTION OF PUBLIC IMPROVEMENTS FOR
OF OAKBROOK ESTATES PLATS 1 THROUGH 8
I do further certii‘y that prior to the making of this certificate, the said Resolution was
spread at length upon the permanent records of said Village, where it now appears and
remains.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the official seal

of said Village this __ day of , 2000.

Village Clerk




