
RESoLT rt'roN No. 56 -rz

A RESOLUTION ABATING THE DIRECT ANNUAL REAL ESTATE TAX
IN THE AMOUNT OF 5353,473.00 FOR THE YEAR 20I7

LEVIED PURSUANT TO ORDINANCE NO. I4.04

WHEREAS. pursuant to "An Ordinance Of The Village Of Chatham, Sangamon

County, Illinois. Authorizing The Issuance Of General Obligation Refunding

Bonds(Alternate Revenue Source). Series 2014, Of The Village In The Aggregate

Principal Amount Of $3,805,000 For The Purpose Of Refunding Certain Outstanding

Prior Bonds ofThe Village." Ordinance No. l4-04, the corporate authorities ofthe

Village of Chatham levied a tax lbr the lg\,,y ),ear 2017 in the amount of $353,473.00 to

cover principal and interest charges for the ycar 2018 for those certain bonds designated

as "General Obligation Refunding Bonds (Alternate Revenue Source) Series 2014":

WHEREAS, Section l5 ol rhat Ordinance provides that in the event thcre are

sufficient Pledged Revenues (as defined in that Ordinance) on hand in an amount not less

than the debt service on the outslanding bonds for the period lbr rvhich the taxes were

levied, the Village Board shall duly direct the abatement of such taxes and timely'file the

same rvith the County Clerk;

WHEREAS. the Treasurer of the Village of Chatham has reponed. and the

corporate authorities find. that there are sufficient Pledged Revenues (as defined in that

Ordinance) on hand in an amount not less than the debt service on the outstanding bonds

for the period for u'hich the taxes u'ere levied:

WHEREAS, the direct annual real estate tax levied pursuant to Ordinance No. l4-

04 for 201 7 must therefore be abated



NOI,Y, THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF CHATHAM, SANGAMON COUNTY, ILLINOIS, AS
FOLLOIIS:

SECTION 1: 'fhat certain 1ax levied for lhe vear 2017 in the amount of

$353.473.00 to cover principal and interest charges lor 2018. u'hich tax l'as levied

pursuant to Section 15 of "An Ordinance Of The Village Of Chatharr, Sangamon

County, Illinois. Authorizing The Issuance Of General Obligation Refunding Bonds

(Altemate Revenue Source). Series 2014, Of The Village In The Aggregate Principal

Amount Of $3,805,000 For The Purpose Of Refunding Certain Prior Outstanding Bonds

of The Village," Ordinance No. l4-04. is hereby abated.

SECTION 2: The Clerk of the Village of Chatham is hereby directed to file

forthwith a certified copy of this resolution with the County Clerk of Sangamon County,

Iilinois.

PASSED this l2th day ofDecember. 2017.
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RESOLUTION CERTIFICATE

STATE OF ILLINOTS

COIJNTY OF SANGAMON

I. the undersigned, do hereby certif).that I am the duly qualified and acting Village

Clerk of the Village of Chatham, Sangamon Countl'. Illinois.

I do lurther certiry that the Resolution attached hereto is a l-ull. true. and exact copy

of Resolution tto.55 -tZ bythe President and Board of Trustees of said Village on the

I 2th day of December. 201 7. said Resolution being entitled:

A RESOLUTION ABATING THE DIRECT AI\,iNUAL REAL ESTATE TAX
IN THE AMOUNT OF $353,473,00 FOR THE YEAR 20I7

LEVIED PURSUANTTO OR.DINANCE NO. I4-04

I do further certiry that prior to the making of this certificate, the said Resolution

was spread at length upon the perrnanent records olsaid Village, where it now appears

and remains.

IN WITNESS WHEREOF. I have hereunto set my hand and affixed the official

seal of said Village this l2'h day of December, 201 7.
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Village
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Attn: Patrick McCarthy
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