
REsoLUTToN rno. fl- z,

AN RESOLUTION RELEASING THE LETTER OF CREDIT FOR PRAIRIE GROVE
ESTATES PLAT 6

WHEREAS, the Village of Chatham ("Village") is an Illinois Municipal Corporation

existing and operating under the Illinois Municipal Code and the laws ofthe State oflllinois; and,

WHEREAS, the Village previously required multiple letters of credit for the Prairie

Grove Estates subdivision; and,

WHEREAS, Marine Bank ("Bank") has issued a Irrevocable Standby Letter of Credit

numbered 11014074-39047 -01 in the amount of$36,700 in favor of the Village for the account of

Connor Construction, Inc. as attached hereto as Exhibit A; and,

WHEREAS, a release in the letter of credit has been requested based on the public

infrastructure that has been completed and accepted by the Village; and,

WHEREAS, the corporate authorities of the Village of Chatham believe it is in the best

interests of the Village to release the letter of credit.

NOW THEREFORE, BE IT RESOLVED by the President and Board of Trustees of the

Village of Chatham, Sangamon County, Illinois, as follows:

Section l. Recitals. The foregoing recitals shall be and are hereby incorporated into

and made a part of this Resolution as if fully set forth in this Section 1.

Section 2. Release ofLefter ofCredit. Irrevocable Standb y Letter of Credit numbered

11014074-19047 -01 issued in favor of the Village and attached hereto as Exhibit A shall be

released. The Village President or his designee is authorized to execute any documents to

effectuate the release contemplated by this Resolution.

Section 3. Effective Date. This Resolution shall be in full force and effect liom and after

its passage and approval.
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YES NO ABSENT PRESENT

KRISTEN CHIARO I
ANDR-EW DETMERS

I

I

MEREDITH FERGUSON

BRETT GERGER

MATT MATJ

PAUL SCHERSCHEL

DAVE KIMSEY

TOTAL 5 I

So RESOLVED tnrs ?7 day of /lonr*L, .202r.

APPROVED by the President of the Village of Chatham, Illinois this 2laay of

.rr^. f.l 2021.

s

II llage Clerk
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---.-.-..-. d,--
Dave }-rnrsey. Village Presiden t /.-



EXHIBIT A
Irrevocable Standby Letter of Credit
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\CMT
November ll,2021

Village of Chatham
1 16 E. Mulberry Street
Chatham,Illinois 62629

Attention: Mr. Patrick McCarthy-Village Administrator

Prairie Grove Plat 6
Village of Chatham
Letter of Credit Reduction/Final

Pat,

CMT was requested by the village to field review the outstanding issues listed in the March
7,2008 Letler of Credit for the Prairie Grove Plat 6 Subdivision. Per the latest Letter of
Credit, an amount of$36,700 was being retained for the completion of sidewalk and seeding.
Upon review ofthe subdivision field conditions, all sidewalk and seeding within the village's
right of way has been competed and is satisfactory for the final reduction of the Letter of
Credit.

Should you have any questions or comments, please let me know.

Sincerely,

CRAWFORD, MURPHY & TILLY, INC.

V-Z ?tJl
James M. Michael, P.E.
Project Manager

Enclosures

Re

Centered in ValueCrawford, Murphy & Tilly

2750 W Washington Skeet sprinsfreld, lllinois 62702 PxoNc 217.787-8050 FAx 2!7,7a7.4La3 cmtengr.com Engi.eers and Consultanls
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OIIIClNAL DAI'E OF ISSUE: March 7, 200E

March 6, 2(109

I 101,1074-390{7-0t

IiXI'IIIATION DATti:

r,ETr'lIR OF CREDI'r- NO.:

AI\,IOUN'I": 1'l{IRTY-SIX ]'HOUSAND SE\/liN H Un*DREt)
AND NOir0011{5 DOLLARS (U.S. 536,700.00)

TIENEFICIAIIY: Villngc of Chathanr
I I6 East I\{ulberr1,
Chalham, lL 62629

ACCOUNT PARTYT Connor Constructlou, lnc,
{03 Soullr l\{ain Strcet
Chathorn, lL 62629

l. DRAFTS: Funds urrder this Letter of Credit, up to the Maximurn Anrount, are only
available to Beneficiary against Beneficiary's sight dmlt(s) drawn on Bauk on or belore thc closc

of busirrcss on March 6, 2009, and sucb drafts must stare: "Drawn under lrcvocable Le(cr o[
Cndit, Nurnber I 1014074-39047-01, dated March 7,2008, of Marinc Bank, Springfield." Drafts
musl be acconrpanied by the original Letter of Credit and by a lettcr sigDed by an authorizcd
signor of Village of Chatharn, ce(ifying that Account Parly has dclaulted under its conttact with
thc Village of Chatlranr, together with a copy of the invoices relating lo the Nork pelfonrted by
or on thc bchalfofthe Bcneficiury as a lesull ofthc Account Party's delhult.

2. PURPOSE: To securc thc cornplction ofconcrcte sidovalks and sccding

prymen( lo cover tbe rclalive cornnrercial invoices(s) being issued to Accourlt Pany at tlre above

addrcss location ouly, rvidr onacbed copy(ics) ofsaid invoices, has not been reccived and that lhe

invoices arc decrned unpaid and pas due.

3. PARTIAL DRAWING: l)anial drarvings art penlittcd undcr this Lctter of Credit.

The original Lctler of Credit nrust be Preserlled to the Bank lor endorscnrenl wth resP€cl to dny

paynre[l or cancellation.
S:lLa$olllanart of Crclit\Cg nor Cottsttltction. hrc. r'7'l)s.doc

6
3O5O lrrabash Ave,, Sprin8,tield, lL 62704 ' 217-726-0600 . www.ibarrkmarine.com M€mb.r FDIC

I

:

IIIIU\/OCABLE S'TANDBY LETTEIT OI; CREDIT

Marine Bank, Springfield (hereirraftcr rtfcn'ed to as "Bauk") hcreby opens an irevocable
letter of credit (the "Lctter of Credit") in favor of Village of Chathanr (hereinafter refered ro as

"Beneficiary") in the nraxinrum anrount of THIRTY-SIX THOUSAND SEVEN IIUNDRED
AND NO/l00Tl'lS U.S. DOLLARS (U.S. $36,700.00) (the "Maxinrum Amount"). Said funds,
or a ponion thcrcof, arc available by your drafl(s) at siglrt drawn on rhe Marine Bank,
Springfield, located in Springfield, tllinois ucconlpdnicd by the lollowing:

I
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4. ACCOUNTT PARTY: This Lctter of Credit is available and all draRs n)ust bc drawn
on Bank for lhe accounr of Connor Construction, [nc. The Account Puny will p:ry a scn,icc fce
of 2% oltlre Maxintunr Amount.

5. OBLIGATION OF ISSUED; Bank agrces rvith the drarves, endorsers and good faith
holdcrs to duly honor dra lts drarvn and negoliated in contpliance rvith the rcrnrs ol this Lctter oI
Crcdit upon prcsenlfllion lo Marinc Bank, Springfield, 3050 Wabash Avenue, Springficld,
lllinois 62704.

6. MODIFICATION: This Letter of Credit sets forth, in lirll, the ternrs of our
undcnaking and this rrndenaking shall not, in any rvay, be nrodified, anrcnded or amplified by
refcrtnce to any docunrcnt, instrumcnl or agrcelncnt rcfcrrcd to hcrein or in rvhich this Lcttcr ol
Credir is referred to or to which tbis Lctter of Credit relatcs, unless in rvriting aud signed by
authorized signatories of re Bank.

7. THIS OBLIGA'TION SHALL BE DEEMED AUTOMATICALLY RENE\\'ED ON
AN ANNUAL BASIS. THE ISSUINC FINANCIAL INSTITUTION MAY CANCEL THE
LETTER OF CREDIT AND BE RELEASED FROM FUTURE LIABILITY HEREUNDER BY
DELIVERINC THRITY (30) DAYS PR]O& WRITTEN NOTICE TO THE VILLAGE OF
CHATHAM AT THE ADDRESS SHOWN ABOVE. CANCELLATION SHALL NOT
AFFECT ANY LIABILITY INCURRED AND ACCRUED HEREUNDER PRIOR TO THE
TERMINATION OF THE THIIITY (30) DAY PERIOD.

8. FURTHER, TI.IIS LETTER OF CREDIT WILL REMAIN ]N FULL FORCE AND
IN EFFECT FOR FIVE YEARS AFTER SUCH CANCELLATION FOR ANY LIABILITY
INCURRED DUE TO ACTS OF THE DEALER WHICH OCCURRED PRIOR TO THE
EFFECTIVE DATE OF SAID CANCELLATION,

Multiple certifications under this Incvocable Standby Letter of Credit rlray be n)ade

for an omount not iD excess of the amount as set forth above. Wc heleby ertgngc wilh you that
your dcnrand for paymcnt accourpanied by documents drarvn under in compliance with the terms

of rhis credit will be duly horrorrd u1rcn presentBtion as specified. Exccpt as lar ns othenvise
exprcssly statcd herein, this Lctter of Credit is subject lo Arliclc 5 ol'Unilbrm Conrnlercial Codc,

as sct forlh in 810 ILCS 5ll-l0l et se.t.

MARINE lq st,RtNGtiiliLD

€
Datc:

By: oseph Stanl
Its: Vicc Plesident

t4 Darc: 3/ 7 2@(
l-loword M. Neu
Executivc Vicc

B\.\

Attcsl
By
Irs: sident

S:lLtgollLctt.'t! oJCrc itlc.r ttot Cottsotttliou- Inc. t-|'U.loc


